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Information Memorandum dated August 18, 2020 for issue of Debentures on a private
placement basis

Issue of 200 (Two Hundred) secured, unsubordinated, rated, listed, redeemable,
transferable, non-convertible debentures of face value of Rs. 10,00,000/- (Rupees Ten
Lakh only) each, aggregating up to Rs. 20,00,00,000/- (Rupees Twenty Crores Only) on
a private placement basis (the “Issue”).

Background

This Information Memorandum is related to the Debentures (as defined hereinafter) to be issued by
Capsave Finance Private Limited (the “Issuer” or “Company”) on a private placement basis and
contains relevant information and disclosures required for the purpose of issuing of the Debentures. The
issue of the Debentures comprised in the Issue and described under this Information Memorandum has
been authorised by the Issuer through resolutions passed by the Board of Directors of the Issuer on 11"
August 2020 and the Memorandum and Articles of Association of the Company. Pursuant to the
resolution passed by the Company’s Board of Directors dated 11" August 2020 in accordance with
provisions of the Companies Act, 2013, the Company has been authorised to borrow, upon such terms
and conditions as the Board may think fit, for amounts up to INR 20,00,00,000/- (Rupees Twenty Crores
Only). The present issue of NCDs in terms of this Information Memorandum is within the overall
powers of the Board.

General Risks

Investment in debt and debt related securities involve a degree of risk and investors should not invest
any funds in the debt instruments, unless they can afford to take the risks attached to such investments
and only after reading the information carefully. For taking an investment decision, the investors must
rely on their own examination of the Company and the Issue including the risks involved. The
Debentures have not been recommended or approved by Securities and Exchange Board of India
(“SEBI”) nor does SEBI guarantee the accuracy or adequacy of this document. Specific attention of
investors is invited to the statement of Risk Factors at SECTION 3: of this memorandum of private
placement for issue of Debentures on a private placement basis (“Information Memorandum” or
“Disclosure Document”). This Information Memorandum has not been submitted, cleared or approved
by SEBI.
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Issuer’s Absolute Responsibility

The Issuer, having made all reasonable inquiries, confirms and represents that the information contained
in this Information Memorandum/ Disclosure Document is true and correct in all material respects and
is not misleading in any material respect, that the opinions and intentions expressed herein are honestly
held and that there are no other facts, the omission of which makes this document as a whole or any of
such information or the expression of any such opinions or intentions misleading in any material respect.
The Issuer is solely responsible for the correctness, adequacy and disclosure of all relevant information
herein.

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by CRISIL Limited & Acuite
Ratings & Research Limited (together referred to as “Rating Agency”). The Rating Agency has, vide
its letter dated assigned a rating of “CRISIL A-" & “ACUITE A-"in respect of the Debentures. The
above rating is not a recommendation to buy, sell or hold securities and investors should take their own
decision. The ratings may be subject to revision or withdrawal at any time by the rating agency and
should be evaluated independently of any other ratings. Please refer to Annexure 11 of this Information
Memorandum for the letter dated 11 August 2020 from CRISIL and 3™ August 2020 from ACUITE
and assigning the credit rating above mentioned and disclosing the rating rationale adopted for the
aforesaid rating.

Issue Schedule

Issue/ Bid Opening Date: August 18, 2020
Issue/ Bid Closing Date: August 20, 2020
Pay-in Date: August 20, 2020
Deemed Date of Allotment: August 20, 2020

The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment at
its sole discretion, without giving any reasons or prior notice. The Issue shall be open for subscription
during the banking hours on each Business Day from the Issue Opening Date to the Issue Closing Date
(both days inclusive).

The Debentures are proposed to be listed on the wholesale debt market segment of BSE Limited within
45 Business Days from Deemed Date of Allotment.

Registrar & Transfer Agent Debenture Trustee

Link Intime India Pvt. Ltd AXis Trustee Services Limited
Address: 247 Park , C 101 1st Floor , LBS Address: The Ruby, 2nd Floor, SW, 29,
Marg , Vikhroli (W), Mumbai — 400 083 Senapati Bapat Marg,

Dadar West, Mumbai- 400 028
Direct Phone No: +91 22 49186101
Mobile No: +91 9766923470

/-
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given

below in this Information Memorandum.

Allot/Allotment/Allotted

Unless the context otherwise requires or implies, the allotment of
the Debentures pursuant to this Issue.

Application Form

The form used by the recipient of this Disclosure Document and/or
the Private Placement Offer Cum Application Letter, to apply for
subscription to the Debentures.

Applicable Law

Shall include any statute, law, by-law, regulation, ordinance, rule,
judgment, order, decree, clearance, approval, directive, guideling,
policy, requirement, or other governmental restriction or any
similar form of decision, or determination by, or any interpretation
or administration of any of the foregoing by a Governmental
Authority.

Arranger/ Sole Arranger

Board/Board of Directors

The Board of Directors of the Issuer.

Business Day

Any day of the week (excluding Sundays and any other day which
is a ‘public holiday’ for the purpose of Section 25 of the Negotiable
Instruments Act, 1881 (26 of 1881)) on which banks are normally
open for business in Bangalore and Chennai and “Business Days”
shall be construed accordingly.

CDSL Central Depository Services (India) Limited.

Client Loan Each loan made by the Issuer as a lender, and “Client Loans” shall
refer to the aggregate of such loans.

Debentures / NCDs 200 (Two Hundred) secured, rated, unsubordinated, listed,

redeemable, transferable, non-convertible debentures bearing a
face value of Rs. 10,00,000/- (Rupees Ten Lakh only) each,
aggregating to Rs. 20,00,00,000/- (Rupees Twenty Crores only).

Debenture Holder(s) /
Investors

The holders of the Debentures issued by the Issuer and shall include
the registered transferees of the Debentures from time to time.

Deemed Date of Allotment

August 20, 2020.

Debenture Trustee

AXis Trustee Services Limited

Debenture Trustee
Agreement

Agreement executed by and between the Debenture Trustee and the
Company for the purposes of appointment of the Debenture Trustee
to act as debenture trustee in connection with the issuance of the
Debentures.

Debenture Trust Deed

Shall mean the trust deed executed/to be executed by and between
the Debenture Trustee and the Company which will set out the
terms upon which the Debentures are being issued and shall include
the representations and warranties and the covenants to be provided
by the Issuer.

Demat

Refers to dematerialized securities which are securities that are in
electronic form, and not in physical form, with the entries noted by
the Depository.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Depository

A Depository registered with SEBI under the SEBI (Depositories
and Participant) Regulations, 1996, as amended from time to time.

Depository Participant / DP

A depository participant as defined under the Depositories Act

Director(s)

Director(s) of the Issuer.
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Disclosure Document /
Information Memorandum

This document which sets out the information regarding the
Debentures being issued on a private placement basis.

DP-1ID

Depository Participant Identification Number.

Due Date Any date on which the holders of the Debentures are entitled to any
payments, whether on maturity or earlier, on exercise of the option
to redeem the Debentures prior to the scheduled Maturity Date or
acceleration.

EFT Electronic Fund Transfer.

Financial Year/ FY

Twelve months period commencing from April 1 of a particular
calendar year and ending on March 31 of the subsequent calendar
year.

GAAP

Generally Accepted Accounting Principles prescribed by the
Institute of Chartered Accountants of India from time to time and
consistently applied by the Issuer.

Governmental Authority

Any government (central, state or otherwise) or any governmental
agency, semi-governmental or judicial or quasi-judicial or
administrative entity, department or authority, agency or authority
including any stock exchange or any self-regulatory organization,
established under Applicable Law.

Hypothecated Assets

All the right, title, interest, benefit, claims and demands of the
Issuer, in, to, or in respect of the receivables arising out of rupee
loan facilities advanced / to be advanced by the Issuer to any person
and charged under the terms of this Issue.

Hypothecation Agreement

The hypothecation agreement entered/to be entered into between
the Issuer and the Debenture Trustee, pursuant to which
hypothecation over Hypothecated Assets shall be created by the
Issuer in favour of the Debenture Trustee (acting for and on behalf
of the Debenture Holder(s)).

Issue

Private placement of the Debentures in terms of the Private
Placement Offer Letter issued by the Issuer and/ or this Disclosure
Document.

Issue/ Bid Closing Date

August 20, 2020

Issue/ Bid Opening Date

August 18, 2020

Issuer/ Company

Capsave Finance Private Limited

Majority Debenture Holder(s)

Debenture Holder(s) whose participation or share in the principal
amount(s) outstanding with respect to the Debentures aggregate to
more than 75% (Seventy Five per cent) of the value of the nominal
amount of the Debentures for the time being outstanding.

Maturity Date

The exposure is proposed to be repaid in 12 Quarterly Installments
having 12 Principal Installment commencing next quarter from the
date of First Disbursement.

N.A./ NA Not Applicable.

NBFC Non-banking financial company

NSDL National Securities Depository Limited.
PAN Permanent Account Number.

Private Placement Offer Cum
Application Letter

Shall mean the private placement offer cum application letter
prepared and issued to the eligible investors by the Company in
compliance with Section 42 of the Companies Act, 2013 read with
the Companies (Prospectus and Allotment of Securities) Rules,
2014.

Reserve Bank of India.
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Rating Agency

CRISIL and Acuite, being credit rating agencies registered with
SEBI pursuant to SEBI (Credit Rating Agencies) Regulations
1999, as amended from time to time.

Record Date

The date which will be used for determining the Debenture
Holder(s) who shall be entitled to receive the amounts due on any
Due Date, which shall be the date falling 15 (Fifteen) calendar days
prior to any Due Date.

R&T Agent Registrar and Transfer Agent to the Issue, in this case being Link
Intime India Pvt. Ltd.

ROC Registrar of Companies.

Rs./ INR Indian Rupee.

RTGS Real Time Gross Settlement.

SEBI Securities and Exchange Board of India constituted under the

Securities and Exchange Board of India Act, 1992 (as amended
from time to time).

SEBI Debt Listing

The Securities and Exchange Board of India (Issue and Listing of

Regulations Debt Securities) Regulations, 2008, as amended from time to time.
Security The security for the Debentures as specified in Section 5.21.
TDS Tax Deducted at Source.

The Companies Act/ the Act

The Companies Act, 2013 or where applicable, the provisions of
the Companies Act, 1956, still in force.

Terms & Conditions

Shall mean the terms and conditions pertaining to the Issue as
outlined in the Transaction Documents.

Transaction Documents

Shall mean the documents executed or to be executed in relation to
the issuance of the Debentures as more particularly set out in
Section 5.21.

WDM

Wholesale Debt Market.

Wilful Defaulter

Shall mean an Issuer who is categorized as a wilful defaulter by any
Bank or financial institution or consortium thereof, in accordance
with the guidelines on wilful defaulters issued by the Reserve Bank
of India and includes an issuer whose director or promoter is
categorized as such in accordance with Regulation 2(n) of SEBI
(Issue and Listing of Debt Securities) Regulations, 2008.
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SECTION 2:NOTICE TO INVESTORS AND DISCLAIMERS

2.1 ISSUER’S DISCLAIMER

This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus and should
not be construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. The
issue of the Debentures is being made strictly on a private placement basis. The Debentures shall be
unlisted at the time of the issuance and shall be listed within 45 days from deemed date of allotment on
the WDM segment of the BSE. Multiple copies hereof given to the same entity shall be deemed to be
given to the same person and shall be treated as such. This Information Memorandum does not constitute
and shall not be deemed to constitute an offer or invitation to subscribe to the Debentures to the public
in general.

As per the applicable provisions, it is not necessary for a copy of this Information Memorandum/
Disclosure Document to be filed or submitted to the SEBI for its review and/or approval.

This Information Memorandum has been prepared in conformity with the SEBI Debt Listing Regulations
as amended from time to time and the applicable RBI circulars governing private placements of
debentures by NBFCs. This Information Memorandum has been prepared solely to provide general
information about the Issuer to the eligible investors to whom it is addressed and who are willing and
eligible to subscribe to the Debentures. This Information Memorandum does not purport to contain all
the information that any eligible investor may require. Further, this Information Memorandum has been
prepared for informational purposes relating to this transaction only and upon the express understanding
that it will be used only for the purposes set forth herein.

Neither this Information Memorandum nor any other information supplied in connection with the
Debentures is intended to provide the basis of any credit or other evaluation and the recipient of this
Information Memorandum should not consider such receipt as a recommendation to subscribe to any
Debentures. Each potential investor contemplating subscription to any Debentures should make its own
independent investigation of the financial condition and affairs of the Issuer, and its own appraisal of
the creditworthiness of the Issuer. Potential investors should consult their own financial, legal, tax and
other professional advisors as to the risks and investment considerations arising from an investment in
the Debentures and should possess the appropriate resources to analyse such investment and the
suitability of such investment to such potential investor’s particular circumstances.

The Issuer confirms that, as of the date hereof, this Information Memorandum (including the documents
incorporated by reference herein, if any) contains all the information that is material in the context of
the Issue and regulatory requirements in relation to the Issue and is accurate in all such material respects.
No person has been authorized to give any information or to make any representation not contained or
incorporated by reference in the Private Placement Offer Cum Application Letter or this Information
Memorandum or in any material made available by the Issuer to any potential investor pursuant hereto
and, if given or made, such information or representation must not be relied upon as having been
authorized by the Issuer. The Issuer certifies that the disclosures made in this Information Memorandum
and/or the Private Placement Offer Cum Application Letter are adequate and in conformity with the
SEBI Debt Listing Regulations. Further, the Issuer accepts no responsibility for statements made
otherwise than in the Information Memorandum or any other material issued by or at the instance of the
Issuer and anyone placing reliance on any source of information other than this Information
Memorandum would be doing so at its own risk.

This Information Memorandum, the Private Placement Offer Cum Application Letter and the
contents hereof are restricted only for the intended recipient(s) who have been addressed directly
and specifically through a communication by the Issuer and only such recipients are eligible to
apply for the Debentures. All investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this Issue. The contents of this
Information Memorandum and/or the Private Placement Offer Cum Application Letter are
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intended to be used only by those potential investors to whom it is distributed. It is not intended
for distribution to any other person and should not be reproduced by the recipient.

No invitation is being made to any person other than those to whom Application Forms along with this
Information Memorandum and the Private Placement Offer Cum Application Letter being issued have
been sent. Any application by a person to whom the Information Memorandum and/or the Private
Placement Offer Cum Application Letter has not been sent by the Issuer shall be rejected without
assigning any reason.

The person who is in receipt of this Information Memorandum and/or the Private Placement Offer Cum
Application Letter shall not reproduce or distribute in whole or part or make any announcement in public
or to a third party regarding the contents hereof without the consent of the Issuer. The recipient agrees
to keep confidential all information provided (or made available hereafter), including, without limitation,
the existence and terms of the Issue, any specific pricing information related to the Issue or the amount
or terms of any fees payable to us or other parties in connection with the Issue. This Information
Memorandum and/or the Private Placement Offer Cum Application Letter may not be photocopied,
reproduced, or distributed to others at any time without the prior written consent of the Issuer. Upon
request, the recipients will promptly return all material received from the Issuer (including this
Information Memorandum) without retaining any copies hereof. If any recipient of this Information
Memorandum and/or the Private Placement Offer Cum Application Letter decides not to participate in
the Issue, that recipient must promptly return this Information Memorandum and/or the Private
Placement Offer Cum Application Letter and all reproductions whether in whole or in part and any other
information statement, notice, opinion, memorandum, expression or forecast made or supplied at any
time in relation thereto or received in connection with the Issue to the Issuer.

The Issuer does not undertake to update the Information Memorandum and/or the Private Placement
Offer Cum Application Letter to reflect subsequent events after the date of Information Memorandum
and/or the Private Placement Offer Cum Application Letter and thus it should not be relied upon with
respect to such subsequent events without first confirming its accuracy with the Issuer.

Neither the delivery of this Information Memorandum and/or the Private Placement Offer Cum
Application Letter nor any sale of Debentures made hereafter shall, under any circumstances, constitute
a representation or create any implication that there has been no change in the affairs of the Issuer since
the date hereof.

This Information Memorandum and/or the Private Placement Offer Cum Application Letter does not
constitute, nor may it be used for or in connection with, an offer or solicitation by anyone in any
jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is unlawful
to make such an offer or solicitation. No action is being taken to permit an offering of the Debentures or
the distribution of this Information Memorandum and/or the Private Placement Offer Cum Application
Letter in any jurisdiction where such action is required. Persons into whose possession this Information
Memorandum comes are required to inform themselves about and to observe any such restrictions. The
Information Memorandum is made available to potential investors in the Issue on the strict
understanding that it is confidential.

2.2 DISCLAIMER CLAUSE OF SOLE ARRANGER

The Issuer hereby declares that it has exercised due-diligence to ensure complete compliance with
prescribed disclosure norms in this Information Memorandum and/or the Private Placement Offer Letter.
Without limiting the foregoing, the Sole Arranger is not acting, and has not been engaged to act, as an
underwriter, merchant banker or other intermediary with respect to the Debentures. The Issuer is solely
responsible for the truth, accuracy and completeness of all the information provided in this Information
Memorandum and/or the Private Placement Offer Letter. Neither is the Sole Arranger responsible for
preparing, clearing, approving, scrutinizing or vetting this Information Memorandum and/or the Private
Placement Offer Letter, nor is the Sole Arranger responsible for doing any due-diligence for verification
of the truth, correctness or completeness of the contents of this Information Memorandum and/or the
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Private Placement Offer Letter. The Sole Arranger shall be entitled to rely on the truth, correctness and
completeness of this Information Memorandum and/or the Private Placement Offer Letter. It is to be
distinctly understood that the aforesaid use of this Information Memorandum and/or the Private
Placement Offer Letter by the Sole Arranger should not in any way be deemed or construed to mean that
the Information Memorandum and/or the Private Placement Offer Letter has been prepared, cleared,
approved, scrutinized or vetted by the Sole Arranger. Nor should the contents of this Information
Memorandum and/or the Private Placement Offer Letter in any manner be deemed to have been
warranted, certified or endorsed by the Sole Arranger as to the truth, correctness or completeness thereof.
Each recipient must satisfy itself as to the accuracy, reliability, adequacy, reasonableness or
completeness of the Information Memorandum and/or the Private Placement Offer Letter.

The Sole Arranger has not conducted any due diligence review on behalf or for the benefit of the
Debenture Trustee or any of the Debenture Holders. Each of the Debenture Holders should conduct such
due diligence on the Issuer and the Debentures as it deems appropriate and make its own independent
assessment thereof.

Distribution of this Information Memorandum and/or the Private Placement Offer Letter does not
constitute a representation or warranty, express or implied by the Sole Arranger that the information and
opinions herein will be updated at any time after the date of this Information Memorandum and/or the
Private Placement Offer Letter. The Sole Arranger does not undertake to notify any recipient of any
information coming to the attention of the Sole Arranger after the date of this Information Memorandum
and/or the Private Placement Offer Letter. No responsibility or liability or duty of care is or will be
accepted by the Sole Arranger for updating or supplementing this Information Memorandum and/or the
Private Placement Offer Letter nor for providing access to any additional information as further
information becomes available.

Neither the Sole Arranger nor any of their respective directors, employees, officers or agents shall be
liable for any direct, indirect or consequential loss or damage suffered by any person as a result of relying
on any statement in or omission from this Information Memorandum or in any other information or
communications made in connection with the Debentures.

The Sole Arranger is acting for the Company in relation to the Issue of the Debentures and not on behalf
of the recipients of this Information Memorandum and/or the Private Placement Offer Letter. The receipt
of this Information Memorandum and/or the Private Placement Offer Letter by any recipient is not to be
constituted as the giving of investment advice by the Sole Arranger to that recipient, nor to constitute
such a recipient a customer of the Sole Arranger. The Sole Arranger is not responsible to any other
person for providing the protection afforded to the customers of the Sole Arranger nor for providing
advice in relation to the Debentures.

Each recipient of this Information Memorandum and/or the Private Placement Offer Letter
acknowledges that:

i.  each recipient has been afforded an opportunity to request and to review and has received all
additional information considered by the recipient to be necessary to verify the accuracy of or
to supplement the information contained herein; and

ii.  such recipient has not relied on the Sole Arranger in connection with its investigation of the
accuracy of such information or its investment decision.

2.3 DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Information Memorandum has been filed with the BSE in terms of the SEBI
Debt Listing Regulations. It is to be distinctly understood that submission of this Information
Memorandum to the BSE should not in any way be deemed or construed to mean that this Information

9
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Memorandum has been reviewed, cleared, or approved by the BSE; nor does the BSE in any manner
warrant, certify or endorse the correctness or completeness of any of the contents of this Information
Memorandum, nor does the BSE warrant that the Issuer’s Debentures will be listed or will continue to
be listed on the BSE; nor does the BSE take any responsibility for the soundness of the financial and
other conditions of the Issuer, its promoters, its management or any scheme or project of the Issuer.

24 DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this
Information Memorandum has to be filed with or submitted to the SEBI for its review / approval. It is
to be distinctly understood that this Information Memorandum should not in any way be deemed or
construed to have been approved or vetted by SEBI and that this Issue is not recommended or approved
by SEBI. SEBI does not take any responsibility either for the financial soundness of any proposal for
which the Debentures issued thereof is proposed to be made or for the correctness of the statements
made or opinions expressed in this Information Memorandum.

2.5 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the clause titled “Eligible Investors” of this
Information Memorandum, who shall be/have been identified upfront by the Issuer. This Information
Memorandum and/or the Private Placement Offer Cum Application Letter does not constitute an offer
to sell or an invitation to subscribe to Debentures offered hereby to any person to whom it is not
specifically addressed. Any disputes arising out of this Issue will be subject to the exclusive jurisdiction
of the courts and tribunals at Bangalore and Chennai. This Information Memorandum and/or the Private
Placement Offer Cum Application Letter does not constitute an offer to sell or an invitation to subscribe
to the Debentures herein, in any other jurisdiction to any person to whom it is unlawful to make an offer
or invitation in such jurisdiction.

2.6 DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall
the concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based its ratings
on information obtained from sources believed by it to be accurate and reliable. The Rating Agency does
not, however, guarantee the accuracy, adequacy or completeness of any information and is not
responsible for any errors or omissions or for the results obtained from the use of such information. Most
entities whose bank facilities/instruments are rated by the Rating Agency have paid a credit rating fee,
based on the amount and type of bank facilities/instruments.

2.7 ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the
Depositories for the issue of the Debentures in dematerialised form. Investors will have to hold the
Debentures in dematerialised form as per the provisions of Depositories Act. The Issuer shall take
necessary steps to credit the Debentures allotted to the beneficiary account maintained by the investor
with its depositary participant. The Issuer will make the Allotment to investors on the Deemed Date of
Allotment after verification of the Application Form, the accompanying documents and on realisation
of the application money.
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SECTION 3: RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market in general envisaged
by the management of the Company. Potential investors should carefully consider all the risk factors in
this Information Memorandum and/or the Private Placement Offer Cum Application Letter for
evaluating the Company and its business and the Debentures before making any investment decision
relating to the Debentures. The Company believes that the factors described below represent the
principal risks inherent in investing in the Debentures, but do not represent that the statements below
regarding risks of holding the Debentures are exhaustive. The ordering of the risk factors is intended to
facilitate ease of reading and reference and does not in any manner indicate the importance of one risk
factor over another. Investors should also read the detailed information set out elsewhere in this
Information Memorandum and/or the Private Placement Offer Cum Application Letter and reach their
own views prior to making any investment decision.

3.1 REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER.

Potential investors should be aware that receipt of the principal amount, (i.e. the redemption amount)
and any other amounts that may be due in respect of the Debentures is subject to the credit risk of the
Issuer. Potential investors assume the risk that the Issuer will not be able to satisfy their obligations
under the Debentures. In the event that bankruptcy proceedings or composition, scheme of arrangement
or similar proceedings to avert bankruptcy are instituted by or against the Issuer, the payment of sums
due on the Debentures may not be made or may be substantially reduced or delayed.

3.2 THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.

The Debentures may be very illiquid and no secondary market may develop in respect thereof. Even if
there is a secondary market for the Debentures, it is not likely to provide significant liquidity. Potential
Investors may have to hold the Debentures until redemption to realize any value.

3.3 CREDIT RISK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration in the
financial health of the Issuer, there is a possibility that the Rating Agency may downgrade the rating of
the Debentures. In such cases, potential investors may incur losses on revaluation of their investment or
may need to make provisions towards sub-standard/ non-performing investment as per their usual norms.

34 CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF NCDS.

All securities where a fixed rate of interest is offered, such as this Issue are subject to price risk. The
price of such securities will vary inversely with changes in prevailing interest rates, i.e. when interest
rates rise, prices of fixed income securities fall and when interest rates drop, the prices increase. The
extent of fall or rise in the prices is a function of the existing coupon, days to maturity and the increase
or decrease in the level of prevailing interest rates. Increased rates of interest, which frequently
accompany inflation and/or a growing economy, are likely to have a negative effect on the pricing of the
Debentures.

3.5 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special tax considerations and legal considerations may apply to certain types of investors. Potential
Investors are urged to consult with their own financial, legal, tax and other advisors to determine any
financial, legal, tax and other implications of this investment.
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3.6 ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to certain types of taxpayers. Potential investors are urged
to consult with their own accounting advisors to determine implications of this investment.

3.7 SECURITY MAYBE INSUFFICIENT TO REDEEM THE DEBENTURES

In the event that the Company is unable to meet its payment and other obligations towards Investors
under the terms of the Debentures, the Debenture Trustee may enforce the Security as per the terms of
security documents, and other related documents. The Investor’s recovery in relation to the Debentures
will be subject to (i) the market value of such secured property, (ii) finding willing buyers for the Security
at a price sufficient to repay the potential Investors amounts outstanding under the Debentures. The value
realised from the enforcement of the Security may be insufficient to redeem the Debentures.

3.8 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT
COULD IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR OTHER
OBLIGATIONS.

The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations
and policies and accounting principles. Any changes in the regulatory framework could adversely affect
the profitability of the Issuer or its future financial performance, by requiring a restructuring of its
activities, increasing costs or otherwise.

3.9 LEGALITY OF PURCHASE

Potential investors of the Debentures will be responsible for the lawfulness of the acquisition of the
Debentures, whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which it
operates or for compliance by that potential investor with any law, regulation or regulatory policy
applicable to it.

3.10 POLITICAL AND ECONOMIC RISK IN INDIA

The Issuer operates only within India and, accordingly, all of its revenues are derived from the domestic
market. As a result, it is highly dependent on prevailing economic conditions in India and its results of
operations are significantly affected by factors influencing the Indian economy. An uncertain economic
situation, in India and globally, could result in a further slowdown in economic growth, investment and
consumption. A slowdown in the rate of growth in the Indian economy could result in lower demand for
credit and other financial products and services and higher defaults. Any slowdown in the growth or
negative growth of sectors where the Issuer has a relatively higher exposure could adversely impact its
performance. Any such slowdown could adversely affect its business, prospects, results of operations
and financial condition.

3.11 RISKS RELATED TO THE BUSINESS OF THE ISSUER

A If the Issuer is unable to control the level of non-performing loans (“NPAs”) in the future,
or if the Issuer’s loan loss reserves are insufficient to cover future loan losses, the financial
condition and results of operations may be materially and adversely affected.

The Client Loans are secured against assets / equipment on lease and incremental cash collateral,
where applicable. There may be uncertainty on the client’s ability to fulfil its loan obligations.
Such non-performing or low credit quality loans can negatively impact our results of operations.

As on March 31, 2020, the gross NPA was Rs. Nil crores on a gross portfolio of Rs. 330 crores.

The Issuer cannot assure that the Issuer will be able to effectively control and reduce the level
of NPAs in its total loan portfolio. The amount of the Issuer’s reported non-performing loans
may increase in the future as a result of growth in the total loan portfolio, and also due to factors

' 12




Information Memorandum dated August 18, 2020 Private & Confidential
For Private Circulation Only

(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

beyond the Issuer’s control. Failure to manage NPAs or effect recoveries will result in operations
being adversely affected.

The Issuer’s current loan loss reserves may not be adequate to cover an increase in the amount
of NPAs or any future deterioration in the overall credit quality of the Issuer’s total loan
portfolio. As a result, if the quality of the Issuer’s total loan portfolio deteriorates the Issuer may
be required to increase the loan loss reserves, which will adversely affect the Issuer’s financial
condition and results of operations.

B. The Issuer is exposed to certain political, regulatory and concentration of risks

Due to the nature of its operations, the Issuer is exposed to political, regulatory and concentration
risks. The Issuer believes a mitigant to this is to expand its geographical reach and may
consequently expand its operations other states. If it is not effectively able to manage such
operations and expansion, it may lose money invested in such expansion, which could adversely
affect its business and results of operations.

C. Large scale attrition, especially at the senior management level, can make it difficult for the
Issuer to manage its business.

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain the Issuer’s quality and reputation, it will be difficult
for the Issuer to manage its business and growth. The Issuer depends on the services of its
executive officers and key employees for its continued operations and growth. In particular, the
Issuer’s senior management has significant experience in the financial services industries. The
loss of any of the Issuer’s executive officers, key employees or senior managers could negatively
affect its ability to execute its business strategy, including its ability to manage its rapid growth.
The Issuer’s business is also dependent on its team of personnel who directly manage its
relationships with its members. The Issuer’s business and profits would suffer adversely if a
substantial number of such personnel left the Issuer or became ineffective in servicing its
members over a period of time. The Issuer’s future success will depend in large part on its ability
to identify, attract and retain highly skilled managerial and other personnel. Competition for
individuals with such specialized knowledge and experience is intense in this industry, and the
Issuer may be unable to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain its quality and reputation or to sustain or expand its
operations. The loss of the services of such personnel or the inability to identify, attract and
retain qualified personnel in the future would make it difficult for the Issuer to manage its
business and growth and to meet key objectives.

D. The Issuer’s business and results of operations would be adversely affected by strikes, work
stoppages or increased wage demands by employees

The employees are not currently unionized. However, there can be no assurance that they will
not unionize in the future. If the employees unionize, it may become difficult to maintain flexible
labour policies, and could result in high labour costs, which would adversely affect the Issuer’s
business and results of operations.

E. The Issuer’s insurance coverage may not adequately protect it against losses. Successful
claims that exceed its insurance coverage could harm the Issuer’s results of operations and
diminish its financial position

The Issuer maintains insurance coverage of the type and in the amounts that it believes are
commensurate with its operations and other general liability insurances. The Issuer’s insurance
policies, however, may not provide adequate coverage in certain circumstances and may be
subject to certain deductibles, exclusions and limits on coverage.
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In addition, there are various types of risks and losses for which the Issuer does not maintain
insurance, such as losses due to business interruption and natural disasters, because they are
either uninsurable or because insurance is not available to the Issuer on acceptable terms. A
successful assertion of one or more large claims against the Issuer that exceeds its available
insurance coverage or results in changes in its insurance policies, including premium increases
or the imposition of a larger deductible or co-insurance requirement, could adversely affect the
Issuer’s business, financial condition and results of operations.

F. Issuer requires certain statutory and regulatory approvals for conducting business and failure
to obtain or retain them in a timely manner, or at all, may adversely affect operations.

NBFCs in India are subject to strict regulation and supervision by the RBI. The Issuer requires
certain approvals, licenses, registrations and permissions for operating its business, including
registration with the RBI as a NBFC pursuant to Section 45-1A of the RBI Act, 1934. Further,
such approvals, licenses, registrations and permissions must be maintained/renewed over time,
applicable requirements may change and the Issuer may not be aware of or comply with all
requirements all of the time. In particular, the Issuer is required to obtain a certificate of
registration for carrying on business as a NBFC that is subject to numerous conditions.
Additionally, RBI has issued detailed directions on prudential norms inter alia prescribing
guidelines on income recognition, asset classification and provisioning requirements applicable
to NBFCs, exposure norms, disclosures in the balance sheet, requirement of capital adequacy,
restrictions on investments in land and building and unquoted shares besides others. In addition,
its branches are required to be registered under the relevant shops and establishments laws of
the states in which they are located. The shops and establishments laws regulate various
employment conditions, including working hours, holidays and leave and overtime
compensation. If the Issuer fails to obtain or retain any of these approvals or licenses, or renewals
thereof, in a timely manner, or at all, its business may be adversely affected. If the Issuer fails
to comply, or a regulator claims that it has not complied, with any of these conditions, the
Issuer’s certificate of registration may be suspended or cancelled, and it shall not be able to carry
on such activities. If the Issuer fails to comply with any directions issued applicable on NBFCs
and fails to maintain the status of NBFC it may attract penal provisions under the RBI Act, 1934
for non-compliance. The penal action can also result in RBI cancelling the certificate of
registration issued to the NBFC.
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SECTION 4: FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the FY ended 20 are set out in Annexure 1V hereto.
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SECTION 5: REGULATORY DISCLOSURES

The Information Memorandum is prepared in accordance with the provisions of SEBI Debt Listing
Regulations and in this section, the Issuer has set out the details required as per Schedule | of the SEBI
Debt Listing Regulations.

5.1 Documents Submitted to the Exchanges
The following documents have been / shall be submitted to BSE:

A. Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the

allotment of the Debentures;

Copy of last 3 (three) years audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and

agreements;

Certified true copy of the resolution passed by the Board of Directors in its meeting held on

August 11, 2020 authorizing the borrowing and list of authorized signatories;

E. An undertaking from the Issuer stating that the necessary documents for the creation of the
charge, including the Debenture Trust Deed would be executed within the time frame prescribed
in the relevant regulations/acts/rules etc. and the same would be uploaded on the website of the
BSE, where the debt securities have been listed, within 45 (Forty Five) working days of
execution of the same;

F. Where applicable, an undertaking that permission / consent from the prior creditor for a second
or pari passu charge being created, in favour of the trustees to the proposed issue has been
obtained; and

G. Any other particulars or documents that the recognized stock exchange may call for as it deems
fit.

O Ow

5.2 Documents Submitted to Debenture Trustee

The following documents have been/shall be submitted to the Debenture Trustee in electronic form (soft
copy) on or before the allotment of the Debentures:

A. Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
allotment of the Debentures;

B. Copy of last 3 (three) years audited annual reports;

C. Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

D. Latest audited / limited review half yearly consolidated (wherever available) and standalone

financial information (profit & loss statement, balance sheet and cash flow statement) and
auditor qualifications, if any.

E. An undertaking to the effect that the Issuer would, until the redemption of the debt securities,
submit the details mentioned in point (D) above to the Debenture Trustee within the timelines
as mentioned in Simplified Listing Agreement issued by SEBI vide circular No.
CIR/CFD/CMD/6/2015 dated October 13, 2015, as amended from time to time, for furnishing /
publishing its half yearly/ annual result. Further, the Issuer shall within 180 (One Hundred and
Eighty) calendar days from the end of the financial year, submit a copy of the latest annual report
to the Debenture Trustee and the Debenture Trustee shall be obliged to share the details
submitted under this clause with all ‘Qualified Institutional Buyers’ and other existing
debenture-holders within 2 (two) working days of their specific request.
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Name and Address of Registered Office of the Issuer

Name:

Capsave Finance Private Limited

Registered Office of Issuer:

Unit No.501 Wing-D, Lotus Corporate Park, Western Express
Highway, Goregaon (East), Mumbai - 400 063

Corporate Office of Issuer:

Unit No.501 Wing-D, Lotus Corporate Park, Western Express
Highway, Goregaon (East), Mumbai - 400 063

Compliance  Officer  of

Issuer:

Mr. Ashok Biyani

CFO of Issuer:

Mr. Ashok Biyani

Registration Number:

B-13.01702

Corporate Identification
Number:

U67120MH1992PTC068062

Phone No.: +91-22-6173 7603

Fax No: N.A.

Contact Person: Mr. Ashok Biyani

Email: Ashok.Biyani@rentalpha.com

Website of Issuer:

www.capsavefinance.com

Name and address of
auditors of the Issuer:

PKF Sridhar & Santhanam LLP
Address: 201, 2nd Floor, Center Point Building, Dr. Ambedkar
Road, Opp. Bharatmata Cinema, Parel, Mumbai 400 012

Name and address of
trustee to the Issue:

Axis Trustee Services Limited
Address: The Ruby 1 2™ Floor | SW | 29 Senapati Bapat
Marg | Dadar west| Mumbai — 400 028

Name and address of
registrar to the Issue:

Link Intime India Pvt. Ltd
Address: 247 Park, C 101 1st Floor, LBS Marg, Vikhroli (W),
Mumbai — 400 083

Name and address of credit
rating agency of the Issue

CRISIL Limited
Address: CRISIL House, Central Avenue, Hiranandani Business
Park, Powai, Mumbai- 400 076, India

Acuite Ratings & Research Limited
Address: A-812, The Capital, G-Block, BKC, Bandra (East),
Mumbai — 400 051, India

Name and address of
arrangers, if any, of the
Issue:

Not Applicable

A brief summary of business / activities of the Issuer and its line of business

Overview

Capsave Finance Private Limited (“Capsave”), registered as a Non-Banking Financial
Company (NBFC) with Reserve Bank of India, focussing on equipment finance and leasing for
corporates and supply chain finance. Equipment Finance and leasing is focussed majorly on IT
and light engineering. Supply Chain finance is to fund Vendor and Channel Finance partners of
Corporates. Capsave Finance uses technology to underwrite and appraise proposals with custom
made Loan Origination and Management Software.

17



http://www.capsavefinance.com/

Private & Confidential
For Private Circulation Only

Information Memorandum dated August 18, 2020
(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Jinesh Jain(CEO)

Corporate Structure -

Praveen
Chauahan
{€FO) (Residuary Head)

m Saira Lobo t
— L ENERGEE]

= Vilesh Modi

Ashok Biyani

Smitha Joseph

B N Ganapathy

(West Head)
: Brijesh Mitra
Anshik Agarwal {South)

Sanjay Shroff
(North)

Vinay Agarwal
= (Supply Chain
And Product)

B. Brief profile of the Board of Directors of the Issuer

Name Designation

Experience

Mr. Jinesh Jain
(06807613)

Managing
Director

Previously, Country Head- Business
Development — Rentworks India Ltd from 2002-
2014

Previously, Executive committee Member
Rentworks India Ltd.

Extensive Experience of more than 12 years in
originating and structuring large operating lease
deals, securitization, Residual Risk Management,
Product life cycle Management & arranging of
structured funding for lease transactions.

Executive
Director

Mr. Praveen Chauhan
(06802734)

Previously Country Head — Key Account
Management — Rentworks India Ltd from 2001-
2017

Extensive experience in account management,
structuring in-term and end of term solutions for
customers, residual risk management and residual
value realization.

Praveen is responsible for driving sales in large
accounts, residuary risk management and asset
lifecycle management for the company.

Ms. Sharon Farhaad
Dastoor
(07072060)

Nominee
Director

Ms. Dastoor is a nominee director on behalf of
Bravia Capital.

She joined Bravia in 2014. She is primarily
involved in all aspects of deal making such as
originating, analysing, structuring and closure of
Investment opportunities in the India office
Prior to Bravia, she worked with the Bennett
Coleman Group in their private equity team
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Name

Designation

Experience

where she was responsible for business
development, analysis, structuring & negotiations
and deal closure of several investment
opportunities across multiple sectors.

Mr. Krishan Varma
(06428524)

Independent
Director

- Mr. Varma is an additional director on the Board
of the Company.

- Mr Varma, Former Special Secretary, Cabinet
Secretariat, Government of India held several key
appointments within the country and abroad
during a distinguished career of 35 years. His
diplomatic assignments include postings to
Bangladesh, Hong Kong, China and as Minister,
Embassy of India, Washington DC, USA.

- He has practical experience in dealing with
multifaceted security challenges, and global
issues pertaining to energy security, trade and
commerce, science and technology

- His areas of specialization are China, the Far East,
Koreas, Southeast Asia, and the Pacific and Indian
Ocean region

C. Brief profile of the senior management of the Issuer

Name & Designation

Background

Mr. Jinesh Jain
(Managing Director)

Previously, Country Head- Business Development —
Rentworks India Ltd from 2002-2014

Previously, Executive committee Member Rentworks India
Ltd.

Extensive Experience of more than 12 years in originating
and structuring large operating lease deals, securitization,
Residual Risk Management, Product life cycle Management
& arranging of structured funding for lease transactions.

Mr. Praveen Chauhan
(Executive Director &
Residuary Head)

Previously Country Head — Key Account Management —
Rentworks India Ltd from 2001-2017

Extensive experience in account management, structuring
in-term and end of term solutions for customers, residual
risk management and residual value realization.

Praveen is responsible for driving sales in large accounts,
residuary risk management and asset lifecycle management
for the company.

Mr. Sanjay Shroff
(Director — Sales)

Sanjay has Over 20 years work experience in Corporate
Finance, Investment Banking and Equipment Leasing. He
was the Equipment Finance and Leasing - Head for GE
Capital India and Edelweiss Capital Limited.

He also managed Finance and Risk at Rent Works India.
As an Investment Banker with Edelweiss and Ernst and
Young, he has effected PE Raises, IPOs, M&A
Transactions and Project Finance raises.

19



Information Memorandum dated August 18, 2020

Private & Confidential
For Private Circulation Only

(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Mr Dhriti Barman
Chief Risk Officer

Dhriti has 18 years of extensive experience in managing
corporate credit risk in Indian/MNC banks and NBFC/FI like
Aditya Birla Finance, HSBC, Citi and ICICI Bank.

He has been very successful in partnering with business units
to grow and build a scalable, consistent and quality portfolio
and has managed lending portfolios in excess of USD
700Mn.

Dhriti holds MBA in finance and MCom in Accountancy.

Mr. Ashok Biyani
Chief Finance Officer

Ashok has 18 years of experience in finance & accounts
function having worked with clients across sectors.

His core strength lies in analysis and driving solutions for
complex business structures within the legal and regulatory
frameworks.

Ashok has been working with businesses at various life
cycles - start-ups, mid-corporates, large. MNCs and have
supported them to scale-up by laying internal processes and
automation flexible to the operational requirements.

Ashok holds the professional degree in CA and CTM from
ICFAIL.

D. Key Operational and Financial Parameters for the last 3 audited years on a consolidated
basis (wherever available) else on a standalone basis.
Rs. Crores
Parameters FY 19-20 FY 18-19 [ FY 17-18
Networth 200.31 140.84 100.10
Total Debt 104.67 100.00 23.75
N Non-Current Maturities of Long Term 33.00 40.00 i
Comprising | Borrowing
of Short Term Borrowing 50.00 45.00 23.75
Current Maturities of Long Term Borrowing 21.67 15.00 -
Net Fixed Assets 99.57 91.58 46.27
Non-Current Assets 178.24 130.16 68.29
Cash and Cash Equivalents 8.60 14.55 2.76
Current Investments - - -
Current Assets 127.71 87.82 37.66
Current Liabilities 101.95 82.69 38.03

Assets Under Management

330.92 243.44 131.68

Off Balance Sheet Assets - - -
Operating Income - Rental / Interest Income 73.93 47.97 18.57
Interest Expense 9.70 6.02 0.44
Provisioning & Write-offs — provision for Standard Assets 1.06 0.42 0.17
PAT 24.58 19.68 8.29
Gross NPA (%) - - -
Net NPA (%) - - -
Tier | Capital Adequacy Ratio (%) 49% 44% 70%
Tier 11 Capital Adequacy Ratio (%) 49% 44% 70%

Gross Debt: Equity Ratio of the Company in respect of debt from banks and other NBFCs

Before the issue of debt securities

0.32x

After the issue of debt securities

0.42x
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E. Project cost and means of financing, in case of funding new projects: Not Applicable

5.5 A Brief history of Issuer since its incorporation giving details of its following activities

the last five years:

A. Details of share capital as on last quarter end (being ):
Share Capital Rs.
Authorised share capital:

i. 11,500,000 equity shares of Rs. 10 each 115,000,000
Total authorized share capital 115,000,000
Issued, subscribed and fully paid-up share capital:

ii. 9,365,118 equity shares of Rs. 10 each 93,651,180
Totgl |.ssued, subscribed and fully paid-up share 93,651,180
capital:

B. Changes in its capital structure as on last quarter end (being 30" June 2020), for

Date of change

Particulars of change in authorized share capital

(AGM/ EGM) Rs.

1% Sept 2016 3,00,00,000 Increase in Authorised Capital from Rs. 80,00,000 to
Rs. 3,00,00,000

23" Feb 2017 5,00,00,000 Increase in Authorised Capital from Rs. 3,00,00,000 to
Rs. 5,00,00,000

1%t Sept 2017 8,00,00,000 Increase in Authorised Capital from Rs. 5,00,00,000 to
Rs. 8,00,00,000

4" Jul 2019 11,50,00,000 Increase in Authorised Capital from Rs. 8,00,00,000 to

Rs. 11,50,00,000
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C. Equity Share Capital History of the Company as on last quarter end i.e. 30°* June, 2020,
for the last five years:
Fac
DEifD NS 6] No Veal Issue C(;r;is(;ger Nature of
allotmen equity ) . Cumulative paid-up capital (Rs.)
t shareholder shares ue price Amt Allotment
(Rs. (Rs.)
)
(053 @ No. of Equity Sl
shares * . Share
Issue equity sha_re Premium (in
: shares Capital
price) Rs.)
Rent Alpha Equity
07-11-16 | Private Limited 140,000 10 100 14,000,000 Allotment | 919,200 0.92 2.45
Rent Alpha Equity 1,378,8
19-12-16 | Private Limited 459,600 10 100 45,960,000 Allotment 00 1.38 6.59
Rent Alpha Equity 2,703,8
07-02-17 | Private Limited | 1,325,000 10 100 132,500,000 Allotment 00 2.70 18.51
Rent Alpha Equity 3,107,0
31-03-17 | Private Limited 403,225 10 372 149,999,700 Allotment 25 3.11 33.11
Rent Alpha Equity 3,546,5
30-06-17 | Private Limited 439,516 10 372 163,499,952 Allotment 41 3.55 49.02
Rent Alpha Equity 3,815,3
28-07-17 | Private Limited 268,817 10 372 99,999,924 Allotment 58 3.82 58.75
Rent Alpha Equity 5,496,7
10-10-17 | Private Limited | 1,681,415 10 113 189,999,895 Allotment 73 5.50 76.07
Rent Alpha Equity 6,484,3
05-01-18 | Private Limited 987,610 10 113 111,599,930 Allotment 83 6.48 86.24
Rent Alpha Equity 7,116,6
10-07-18 | Private Limited 632,218 10 156 98,626,008 Allotment 01 7.12 95.47
Rent Alpha Equity 7,832,4
07-09-18 | Private Limited 715,835 10 156 111,670,260 Allotment 36 7.83 105.92
Rent Alpha Equity 8,447,3
05-08-19 | Private Limited 614,925 10 228 139,999,975 Allotment 61 8.45 119.31
Rent Alpha Equity 9,365,1
25-09-19 | Private Limited 917,757 10 228 208,945,736 Allotment 18 9.37 139.29
D. Details of any Acquisition or Amalgamation in the last 1 (one) year: N.A.
E. Details of any Reorganization or Reconstruction in the last 1 (one) year: N.A.
Type of Event Date of | Date of | Details
Announcement | Completion
5.6 Details of the shareholding of the Company as on last quarter end (i.e. 30" June, 2020)
A Shareholding pattern of the Company as on last quarter end (i.e. 30" June, 2020):
Total
Total Number Number Oii shares Shareholding
Sr.N . . held in
Particulars of Equity - as a % of total
o. Dematerialized .
Shares F no. of equity
orm
shares
1. Rent Alpha Private Limited 9,365,117 0 100%
Jinesh Jain (on behalf of Rent Alpha
2. - L 1 0 -
Private Limited)

Notes: Shares pledged or encumbered by the promoters (if any): None
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B. List of top 10 holders of equity shares of the Company as on last quarter end (i.e. 30" June
2020):
Total
Shareh
olding
Sr. Name of the Shareholders Total Number of Number of shares held in | asa %
No. Equity shares dematerialized Form of total
no. of
equity
shares.
1. Rent Alpha Private Limited 9,365,117 0| 100%
5 Jinesh Jain (on behalf of Rent 1 0 )
' Alpha Private Limited)

5.7 Following details regarding the directors of the Company:
A. Details of current directors of the Company:

This table sets out the details regarding the Company’s Board of Directors:

S. Name of | Desig Date Address DIN PAN Director | Director in
No. the natio of of the other
Directors n Birth company | company
since
1. Mr. Jinesh | Mana | 6 Jun | C-1401, 14th | 068076 | ACIPJ4 | 15" Jun | Rent Alpha
Jain ging 1976 Floor, Oberoi | 13 380Q 2016 Pvt Ltd
Direct Springs, Near
or Monginis Factory,
Opp City Mall,

Off Link Road,
Andheri  (West),
Mumbai - 400 053

2. Mr. Execu | 16" 1602, Amanda- B, | 068027 | ADMP | 15" Jun | Rent Alpha
Praveen tive Oct Hiranandani 34 C5995 | 2016 Pvt Ltd
Chauhan Direct | 1974 Meadows, M

or G.D.Alwari Road,

Thane - 400610
Mr. Sharon | Nomi | 16" Jul | India House No 4, | 070720 | AGSP | 3 Jan | Rent Alpha

Farhaan nee 1984 Flat No 18, Kemps | 60 C8983 | 2017 Pvt Ltd
Dastoor Direct Corner, Mumbai - C
or 400036 Thotaka
Technologie
s India Pvt
Ltd
Mr. Indep | 121" A-603 Tower | 064285 | AADP | 16" Jan | Consolidate
Krishan enden | Sep Apartment, Vikas | 24 V4351 | 2020 d Plasto Fab
Varma t 1952 Marg, Swasthya Q Private
Direct Vihar Delhi- Limited
or 110092
The Delhi
Golf Club
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Details of change in directors since last three years:
Director of
Date of Cor;hean
Name Designation DIN Appointment/ sincg(iny Remarks
Resignation
case of
resignation)
. . Nominee th 15" Jun i
Mr. Sujit Cherian Director 07072034 | 18" Dec 2017 2016
Mr. Krishan Varma | ""9€PENAENt | e 40504 | 16% Jan 2020 . .
Director

5.8 Following details regarding the auditors of the Company:
A. Details of the auditor of the Company:
Name Address Auditor since
M/s. PKF Sridhar &
Santhanam LLP
201, 2nd Floor, Center Point
Building,
Mr. Ravi Suryanarayanan | Dr. Ambedkar Road, Feb 2018

Opp. Bharatmata Cinema,
Parel,
Mumbai 400 012

B. Details of change in auditors since last three years:

Date of

Auditor of the
Company

Name Address Appointment/ . : Remarks
. - since (in case
Resignation . .
of resignation)
M/s Deloitte Indiabulls Finance 8t Jan 2018 1%t Aug 2017
Haskins & Sells Centre, Tower 3,
LLP 27th-32" Floor,
Senapati Bapat
Marg, Elphinstone
Road (West)
Mumbai — 400013
M/s. Ambavat Jain | 5B, Ground Floor, 201 July 2017 20" Sep 2016

& Associates LLP

Onlooker Building,
14, Sir P.M. Road,
Fort, Mumbai —
40001
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5.9 Details of borrowings of the Company, as on latest quarter end i.e. 30™ June 2020:

A. Details of Secured Loan Facilities as on 30" June 2020
A Princi
mo pal
Lende Ee || Amou o Repaym
y of t rseme .
r’s Tra | Eacil | sa nt nt ent Date/ Security
Name ; Outst Schedule
nch | ity | nct : Date
. andin
es ion
ed g
L&T 2 Rs. Rs. _ Specific charge on receivables, corporate
. Term April | Quarterly | guarantee of holding company, pledge of
Finance | tranc 50 | 25.50 :
Loan 2019 - shares of holding company by parent
Ltd hes cr cr
5 years company promoters
Hinduja | Sing Rs Specific charge on receivables, corporate
Leyland le Term 15' Rs. Feb Quarterly | guarantee of holding company, pledge of
Finance | tranc | Loan or 8.75¢cr | 2019 - shares of holding company by parent
Ltd he 3 years company promoters
IDFC Sing Rs Specific charge on receivables, corporate
First le Term 20' Rs. 15 July Quarterly | guarantee of holding company, pledge of
Bank | tranc | Loan or cr 2019 - shares of holding company by parent
Ltd he 3 years company promoters
B. Details of Unsecured Loan Facilities as on 30" June 2020:
Lender’s Name | Type of Facility Amount Principal Repayment
sanctioned Amount O/S Date/ Schedule
Rent Alpha Short term Rs. 50 cr Rs. 36 cr Undefined
Private Limited funding
C. Details of non-convertible debentures as on last quarter end i.e. 30™ June 2020:
Debenture Tenor/ Coupon | Amount | Date of | Redem | Credit | Sec Security
Series Period of (in allotmen | ption | Rating | ure
Maturity Crores) t on d/
(in Date/ Un
Months) Sched sec
ule ure
d
10.40 % Capsave 36 10.40% 15 17th June 17th A- Sec | Specific charge
Finance Private 2020 June ure | on receivables,
Limited 2023 2023 d corporate
guarantee of
holding
company
D. List of Top 10 Debenture Holder(s) as on last quarter end i.e. 30" June 2020:
S. No. Name of Debenture Holder(s) Amount (Rs.)
1 Bank of Maharashtra 15 crores

Note: Top 10 holders’ (in value terms, on cumulative basis for all outstanding debentures issues)
details should be provided
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The amount of corporate guarantee issued by the Issuer along with name of the
counterparty (like name of the subsidiary, JV entity, group-company, etc.) on behalf of
whom it has been issued. (if any):

NA

Details of Commercial Paper (the total Face Value of Commercial Papers Outstanding as
on the latest quarter end i.e. 30™ June 2020 to be provided and its breakup in following
table)

NA

Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally
Convertible Debentures / Preference Shares) as on 30" June 2020:
NA

Details of all default/s and/or delay in payments of interest and principal of any kind of
term loans, debt securities and other financial indebtedness including corporate guarantee
issued by the Company, in the past 5 years:

The Company has not defaulted in payment of any interest or principal of any kind of term loans,
debt securities or any other financial indebtedness, including any corporate guarantee issued by
the Company, in the past 5 years

Details of any outstanding borrowings taken / debt securities issued where taken / issued
(i) for consideration other than cash, whether in whole or part, (ii) at a premium or
discount, or (iii) in pursuance of an option:

The Issuer does not have any outstanding borrowings/debt securities issued (i) for consideration
other than cash, whether in whole or part, (ii) at a premium or discount, or (iii) in pursuance of
an option].

Details of Promoters of the Company:

Details of Promoter Holding in Company as on latest quarter end, i.e. 30" June 2020:

Sr
No

Name of the | Total No of | No. of | Total No of | % of shares

shareholders

equity shares

shares
Demat
form

in

shareholding
as % of total
no of equity
shares

shares
Pledged

pledged with
respect to
shares owned

Rent Alpha

9,365,117

99.999%

Private Limited

5.11

5.12

Abridged version of the Audited Consolidated and Standalone Financial Information (like
Profit and Loss statement, Balance Sheet and Cash Flow statement) for at least last three
years and auditor qualifications, if any.

The relevant information is furnished in Annexure 1V of the Information Memorandum.
Abridged version of Latest Audited/ Limited Review Half Yearly Consolidated and

Standalone Financial Information and auditors’ qualifications, if any:

[Note: Financial information submitted for furnishing/ publishing half yearly or annual results
shall be in line with the timelines specified in the Simplified Listing Agreement, issued vide
Circular no. SEBI/IMD/BOND/1/2009/11/05, dated May 11, 2009, as amended. ]
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Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/promoters, tax
litigations resulting in material liabilities, corporate restructuring event, etc.) at the time
of Issue which may affect the issue or the investor’s decision to invest / continue to invest
in the debt securities.

The Issuer hereby declares that there has been no material event, development or change at the
time of the Issue from the position as on the date of the last audited financial statements of the
Issuer, which may affect the Issue or the investor’s decision to invest/continue to invest in the
debt securities of the Issuer

Names of the Debentures Trustees and Consents thereof

The Debenture Trustee of the proposed Debentures is Axis Trustee Services Limited. Axis
Trustee Services Limited has given its written consent for its appointment as debenture trustee
to the Issue and inclusion of its name in the form and context in which it appears in this
Information Memorandum and in all the subsequent periodical communications sent to the
Debenture Holder(s). The consent letter from Debenture Trustee is provided in Annexure 111
of this Information Memorandum.

Rating Rationale(s) adopted (not older than one year on the date of opening of the Issue)/
credit rating letter issued (not older than one month on the date of opening of the Issue).

The Rating Agency has assigned ratings of CRISIL A- (pronounced as CRISIL A Minus)
ACUITE A- (pronounced as ACUITE A Minus) to the Debentures. Instruments with this rating
are considered to have adequate degree of safety regarding timely servicing of financial
obligations. Such instruments carry low credit risk.

Please refer to Annexures for the credit rating assigned by the Rating Agency and the detailed
rating rationale respectively.

Please note that the rating is not a recommendation to buy, sell or hold securities and investors
should take their own decision. The rating may be subject to revision or withdrawal at any time
by the assigning rating agency and each rating should be evaluated independently of any other
rating. The rating obtained is subject to revision at any point of time in the future. The rating
agencies have a right to suspend, withdraw the rating at any time including on the basis of new
information.

If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shall be disclosed. In case such document does not
contain detailed payment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines), the same shall be disclosed in the offer
document.

Not Applicable

Names of all the recognized stock exchanges where the debt securities are proposed to be
listed:

The Debentures shall be unlisted at the time of issuance and are proposed to be listed on
Wholesale Debt Market segment of BSE within 45 Business Days from the Deemed Date of
Allotment. The Issuer shall comply with the requirements of the listing agreement for debt
securities to the extent applicable to it on a continuous basis.
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Other details:
Debenture Redemption Reserve Creation:

As per Section 71 of the Act, any company that intends to issue debentures must create a
debenture redemption reserve to which adequate amounts shall be credited out of the profits of
the company until the redemption of the debentures. However, at present under the Companies
(Issuance of Share Capital and Debentures) Rules, 2014, non-banking financial companies are
exempt from this requirement in respect of privately placed debentures. Pursuant to this
exemption, the Company does not presently intend to create any reserve funds for the
redemption of the Debentures.

Issue / instrument specific regulations:

The Issue of Debentures shall be in conformity with the applicable provisions of the Companies
Act including the notified rules thereunder, the SEBI Debt Listing Regulations, the Securities
and Exchange Board of India (Debenture Trustees) Regulations, 1993, the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
and the applicable RBI guidelines.

Application process:

The application process for the Issue is as provided in SECTION 8: of this Information
Memorandum.

A statement containing particulars of the dates of, and parties to all material contracts,
agreements:

The contracts and documents referred to hereunder are material to the Issue and may be
inspected at the registered office of the Company between 10.00 am to 4.00 pm on working
days.

Sr. No. Nature of Contract

1 Certified true copy of the Memorandum & Atrticles of Association of the Issuer.

Resolution dated 11" August 2020 passed by the Board of Directors authorizing
issue of Debentures offered under terms of this Disclosure Document.

Copies of Annual Reports of the Company for the last three financial years.

Letter from the Rating Agency assigning the credit rating for the Issue.

Letter from the Debenture Trustee giving its consent to act as Debenture Trustee.

Letter from Registrar and Transfer Agent.

Certified true copy of the certificate of incorporation of the Company.

0 ([ Njojobhw| N

Certified true copy of the tripartite agreement between the Company, the Registrar
& Transfer Agent and NSDL

Copy of application made/ to be made (if and when applicable) to BSE for grant of
in-principle approval for listing of Debentures.

Debenture Trustee Agreement dated 17" August 2020 entered by Capsave Finance

10 Private Limited and Axis Trustee Services Limited.

Debenture Trust Deed dated 18" August 2020 executed by Capsave Finance Private
Limited in favour of Axis Trustee Services Limited.

Agreement of Hypothecation dated 18" August 2020 entered by Capsave Finance

Private Limited and Axis Trustee Services Limited.
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5.20

Utilization of the Issue Proceeds

The Issuer undertakes that the proceeds of this Issue shall be used to meet the funding requirements of
the Issuer’s financing activities and towards general business purposes of the Issuer, in compliance with
relevant regulatory guidelines.

The Issue shall not be utilised towards acquisition financing: viz buyback of shares/securities, purchase
of shares of other companies and/or promoter contribution towards the equity capital of a company or

as a bridge loan.

5.21 Issue Details

Security Name

9.18% Capsave Finance Private Limited 2023

Issuer

Capsave Finance Private Limited

Type of Instrument

Fully redeemable, secured, listed, non-convertible debentures issued in
one or more Series and in one or more tranches.

Nature of Instrument | Secured
Seniority Senior
Guarantor -

Mode of Issue

Private placement

Eligible/Identified
Investors

As provided in Section 8.14 below

Listing

BSE WDM Segment within 20 days of the date of the allotment.

In case of delay in listing beyond a period of 20 days from the Deemed
Date of Allotment, the Issuer will pay penal interest of 1% (one percent)
per annum over the Interest/ Coupon rate to the Investor for the period
from the expiry of 30 days from the Deemed Date of Allotment till the
listing of such Debentures.

Rating of Instrument

CRISIL A- and ACUITE A- as assigned by the Rating Agency

Issue Size

Rs. 20,00,00,000/- (Rupees Twenty Crores only)

Option  to  retain
oversubscription

N.A.

Purpose of the

To meet the funding requirements of the Issuer’s financing activities and

facility towards general business purposes of the Issuer, in compliance with
relevant regulatory guidelines.
End Use The proceeds shall be parked in such accounts/ places as may be

permitted under Applicable Law, from time to time, and utilised by the
Issuer towards re-financing or takeout financing of Infrastructure
Projects based on public private partnerships and/or non-public private
partnerships (or such other projects that may be permitted by the RBI
from time to time) in accordance with Applicable Law, and for such
other purposes, including towards other financing and general business
purposes of the Issuer, in compliance with relevant regulatory
guidelines, and in such a manner that may be permitted by the RBI or
under Applicable Law from time to time.

Coupon Rate

9.18% per annum payable quarterly
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Coupon Payment | Quarterly

Frequency

Coupon Payment | Quarterly as per Annexure V (lllustrations of Bond Cashflows) in this
Dates Information Memorandum
Coupon Type Fixed

Coupon Reset Date N.A.

Coupon Reset | N.A.

Process

(including rates,

spread, effective

date, interest rate cap

and floor, etc.)

Day Count Basis Actual/Actual

Itis clarified that in case of Interest payment in a leap year, the same shall
be calculated taking the number of days as 366 (three hundred and sixty
six) days (per the SEBI Circular dated November 11, 2016 bearing
reference CIR/IMD/DF-1/122/2016).

Interest on
Application Money

Interest at applicable Interest rate will be paid on the application money
to the applicants (subject to the deduction of tax at source at prevailing
rates, as applicable). Such interest will be paid for the period
commencing from the date of credit or realization of the
cheque(s)/demand draft(s) up to but excluding the Deemed Date of
Allotment. Such interest will be paid to the relevant applicants within 15
(fifteen) days from the Deemed Date of Allotment.

Such interest would be paid on all the valid applications, including the
refunds. Where the entire subscription amount has been refunded, the
Interest on application money will be paid along with the refund orders.
Where an applicant is allotted lesser number of Debentures than applied
for, the excess amount paid on application will be refunded to the
applicant along with the interest on application money.

Default Interest

Non-payment of Interest / installment on the due date will attract penal
interest @2.00% over and above the applicable ROI on entire facility till
the time Default is cured. Penal interest would also be charged as per
bank’s guidelines for any breach of financial discipline or non-
compliance of the terms of sanction.

Prepayment Fees

As per Bank Guidelines

Tenor -36- Months from the deemed date of allocation
Redemption The exposure is proposed to be repaid in 12 quarterly installment having
Date/Maturity Date 12 Principal Installment commencing after three months from the date of

disbursement.

Redemption Amount

The aggregate of the Principal Amount, 100% (hundred percent) of
which will be paid on the respective maturity dates of each series of
Debentures.
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Undertaking

1.

no

The company to undertake that the bank finance will not be utilized
for the following activities undertaken by it:

a. Inreal estate business activities.

b. Any other purpose prohibited by RBI/FEMA

c. Any other speculative business.
The company to furnish a certificate of end use of funds
Further, certified quarterly cash flow statement to be obtained for
monitoring of limits.
The company/its directors shall give an unconditional and
irrevocable undertaking to the effect that they agree and give consent
for the disclosure by the Bank of Baroda of all or any such:

The information or data relating to the company /
directors/guarantors in any credit facility availed by the company
and default, if any, committed by the company /
directors/guarantors in discharge of such obligations, as the Bank
may deem appropriate and necessary to disclose and furnish to
Credit Information Bureau (India) Ltd. (CIBIL) and any other
agency authorized in this behalf by RBI. The CIBIL and any
other agency so authorized may use, process the said information
and data disclosed by the Bank in the manner as deemed fit by
them; and the CIBIL and any other agency so authorized may
furnish for consideration, the processed Information and data or
products thereof prepared by them, to banks/financial institutions
and other credit grantors and registered users, as may be
specified by the RBI in this behalf.

Company to undertake to maintain minimum asset cover of 1.25

times throughout the tenor of the facilities

Company to obtain prior approval from Bank before dilution of

shareholding below 51% by RAPL instead of Company to undertake

to give intimation to the Bank before effecting any dilution in the

shareholding.

Leverage should not exceed 4.0x at any time during the tenor of the

facility

Other conditions

The bonds/CPs should be rated by at least two agencies as per
guidelines, preferably by ICRA, CARE, CRISIL, ACUITE and India
Ratings. Rating should not be more than one month old at the time of
issuance of CP / Bonds.

No roll-over of non-convertible debentures is permitted.

The tenor of the non-convertible debentures shall not exceed the
validity period of the credit rating of the instrument, if any.

Redemption NA

Premium/ Discount

Issue Price Face Value

Face Value Rs 10,00,000/- (Rs. Ten Lakh only) per Debenture

Minimum Minimum application shall not be less than Rs. 1 Crore (Rupees One

Application size and
in  multiples of 1
thereafter

crore) i.e. 10 (Ten) Debentures.
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Issue Timing

Issue/ Bid Opening
Date:

Issue/ Bid Closing
Date:

Pay-in Date:
Deemed Date of
Allotment:

Issue Open Date

Issue Close Date

Pay-in Date

Deemed Date of Allotment

August 18, 2020
August 20, 2020
August 20, 2020
August 20, 2020

Deemed Date of Allotment — The date on which, the Board of Directors
or committee thereof approves the Allotment of Debentures for each
Tranche Issue or such date as may be determined by the Board of
Directors or a committee thereof and notified to the Designated Stock
Exchange. All benefits relating to the Debentures including Coupon on
Debentures (as specified for each Tranche Issue and Series by Pricing
Supplements) shall be available from the Deemed Date of Allotment. The
actual allotment of Debentures may take place on a date other than the
Deemed Date of Allotment.

Issuance mode of the
Instrument

Demat only

Trading mode of the
Instrument

Demat only

Settlement mode of
the Instrument

Payment on redemption will be made by RTGS / NEFT in the name of
the Debenture Holders whose names appear in the list of beneficial
owners given by the Depository to the Issuer as on the Record Date.

Depositories

NSDL

Day Count

Convention

A day on which money markets are functioning in Mumbai (for the
purpose of this section, shall be referred to as the “Working Day”).

In line with day count convention stipulated in the SEBI Circular dated
November 11, 2016 bearing reference CIR/IMD/DF-1/122/2016, it is
hereby clarified that:

Should a Final Maturity Date or the Record Date, as defined in the
relevant pricing supplement, fall on a day which is not a Working Day,
the preceding Working Day shall be considered as the effective date.
Further, should the Interest Payment Date, as defined in the relevant
pricing supplement, fall on a day which is not a Working Day, the next
Working Day shall be considered as the effective date, provided that the
Interest shall be calculated till the last day of the relevant Interest Period.
It is further clarified that, should the Final Maturity Date/ Redemption
Date, as defined in the relevant pricing supplement, fall on a day which
is not a Working Day, the previous Working Day will be considered as
the effective date for both the Redemption Date and the last Interest
Payment Date, provided that the Interest shall be calculated till but
excluding such effective date.

Record Date

The record date shall be 15 (fifteen) calendar days prior to each Interest
Payment Date, or the Redemption Date for determining the beneficiaries
of the Debentures for the interest payment and/or principal repayment in
relation thereto.
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Security  (Including
description, type of
security, type of

charge, likely date of
creation of security,
minimum  security
cover, revaluation,
replacement of
security)

Exclusive charge by way of hypothecation of Book Debts / Receivables
of customers (other than receivables from the holding company) having
external rating of “A or above” created out of bank’s finance to the extent
of 1.25 times of the outstanding limit. Further, this is to clarify that any
MNC rated “A or above” or equivalent created out of bank’s finance would
also be eligible for the hypothecation

The Debenture Trust Deed shall be executed prior to Allotment of
Debentures.

i.e. The Security shall be created and perfected upfront.

In case of any delay in the execution of Debenture Trust Deed beyond 3
(three) months from the date of Allotment of the Debentures, the
Company will pay default interest of at least 2% (two percent) per annum
over the Interest rate till these conditions are complied with. Such default
interest will be independent of any other default interest required to be
paid pursuant to this Shelf Disclosure Document.

Transaction
Documents

Letter appointing Trustees to the Debenture Holders

Private Placement Offer Letter

Information Memorandum

Debenture Trust Deed

Deed of Hypothecation

Debenture Trustee Agreement

Board Resolution authorizing this Issuance

Rating letter with the aforesaid Rating Agency(ies) with respect
to this Issuance

9. Any other document as may be agreed between the parties.
10. In Principal approval from stock exchanges for listing of NCDs.

ONoOO~WOWNE

All transaction documents will comply with the requirements prescribed
by the RBI (if applicable), SEBI (if applicable) and under the Companies
Act, 2013 for the issuance of non-convertible debentures.

Security Documents

Debenture Trust Deed, read with any amendments or supplements
thereto.
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Conditions Precedent
to Disbursement

Credit Rating by CRISIL Limited and any other Rating Agency
In-principle listing approval from any of the Stock Exchanges
Consent Letter from the Debenture Trustee for the Issue

Signed Disclosure Document

Certified copy of Board and Shareholders Resolution

Dual rating must be obtained for the proposed NCD issue prior to

disbursement and the rating should not be less than A-

7. All the investments to be listed on stock exchange within 45 days of
investment to provide liquidity.

8. Receivables other than those from the holding company shall be
considered for security coverage.

9. Security is to be created and perfected upfront including
Hypothecation Agreement. However, ROC charge filing may be
created post disbursement within the stipulated timelines as per
relevant provisions of Companies Act.

10. Banks’s prescribed documents to be executed and the same to be
vetted by the Legal Department / Cell of the bank.

11. Company to accept the terms & conditions of sanction
unconditionally.

12. Company shall pass suitable board resolution for the borrowings.

13. Company to submit latest due diligence certificate from Chartered

Accountant/Company Secretary of the company in RBI format and

satisfied upon.

SourLNE

Conditions Listing of the Debentures on the wholesale debt segment of the BSE
Subsequent within 45 days from the date of allotment.
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Events of Default 1. Default in payment of monies within 7 Business Days from the due
date in respect of Interest and/or Principal Amounts owing upon the
Debentures or in payment of any other monies including costs, charges
and expenses incurred by the Trustees;

2. Breach in the performance or observance of any covenant, condition
or provision contained in the Transaction Documents;

3. Any breach or default in terms of the existing debenture documents

executed in relation to the issue and allotment of non-convertible

debentures to the Existing Debenture Holders;

The end-use not as per the objects of the Issue;

The Issuer admits in writing its inability to pay its debt with respect to

the Transaction Documents as they mature;

6. A receiver or a liquidator is appointed or allowed to be appointed of
all or any part of Issuer’s undertaking;

7. The Issuer ceases to carry on its business; or

8. Expropriation, nationalization of assets of the Issuer or assuming
control of the Issuer’s business by any governmental authority or any
approval or permission to carry on the Issuer’s material business is
revoked by the competent government authority and such disability
has not been remedied for at least 150 (one hundred and fifty) days;

9. Any petition for winding-up of the Issuer being instituted or
appointment of a receiver or liquidator for any part of the Issuer’s
property and in each case such action has not been dismissed within
150 (one hundred and fifty) days of its occurrence; and

10. Any execution, attachment or restraint has been levied against all or

any material part of the Issuer’s assets and in each case if such
disability has not been remedied within 150 days.

o~

The Issuer shall have a cure period of (i) 7 (seven) days to remedy the
default specified in 1 above and (ii) 45 (forty five) days to remedy all
other defaults specified above.

Provisions related to | Any default in making any payments of coupons/interest, redemption
Cross Default Clause | amounts, default interest or any other monies when due to, or breach of
any of the terms of the debenture related documents executed for the
benefit of, the Existing Debenture Holders and such default/breach is not
cured within the applicable cure periods granted for the same by such
debenture holders/their trustee.
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Role and | Provisions related to Cross Default - Any default in making any payments
Responsibilities  of | of coupons/interest, redemption amounts, default interest or any other
Debenture Trustee monies when due to, or breach of any of the terms of the debenture related
documents executed for the benefit of, the Existing Debenture Holders
and such default/breach is not cured within the applicable cure periods
granted for the same by such debenture holders/their trustee.

Roles and responsibilities of the Debenture Trustee - Subject to the terms
of the Debenture Trust Deed, all the rights and remedies of the Debenture
Holders shall vest in and shall be exercised by the Debenture Trustee
without referring to the Debenture Holders. The Investors/ Debenture
Holders are deemed to have irrevocably given their authority and consent
to Debenture Trustee to act as the debenture trustee and for doing such
acts, deeds and things necessary in respect of or relating to the security
to be created for securing such debentures and signing such documents
to carry out their duty in such capacity. All rights and remedies under the
Debenture Trust Deed or the other Security Documents shall rest and be
exercised by the Debenture Trustee without any reference to the
Debenture Holders. Any payment by the Issuer to the Debenture Trustee
on behalf of the Debenture Holders shall discharge the Issuer pro tanto
to the Debenture Holders. The Debenture Trustee shall have the right to
provide any consent for any restructuring or amalgamation by the Issuer,
if it is satisfied that the rights and interests of the Debenture Holders
would not be detrimentally affected by such restructuring or
amalgamation. Resignation/retirement of the Debenture Trustee shall be
as per terms of the Debenture Trust Deed entered into/ to be entered into
between the Issuer and the Debenture Trustee. A notice in writing to the
Debenture Holders shall be provided for the same.

The Debenture Trustee ipso facto does not have the obligations of the
Company as a principal debtor or as a guarantor as to the monies
paid/invested by the Investors /Debenture Holders for the Debentures

The Debenture Trustee shall duly intimate the Debenture Holders and the
general public by issuing a press release on occurrence of any of the
following events:

@) Default by the Issuer to make payments of any amounts in
relation to the Debentures including the Interest etc;

(b) Failure of the lIssuer to create a charge over its assets in
accordance with the Security Documents for the Debentures; and

(c) Revision of credit rating assigned to the Debentures.

Such information shall also be placed on the websites of the Debenture
Trustee and the Issuer.
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Other terms and |[e Company to submit audited financials of the company once it is

conditions completed.

e The Company should obtain Bank’s prior approval for extending any
corporate guarantees / contractual comforts on behalf of group
companies.

e Customer to submit subsequent due diligence certificate as and when
required by the bank.

e Company to desist from making fresh investments in subsidiaries.

e All stipulated charges over the assets of borrower companies are to
be registered with the Registrar of the Companies (ROC) within 30
days from the date of its creation and to ensure that all our stipulated
charges are duly registered.

e Documents/ mortgage are to be verified by Legal Dept. and the clean
verification certificate is to be kept on branch record.

e The Company should maintain separate books and records which
should correctly reflect their financial position and scope of
operations and should submit to the bank / consortium leader at
regular intervals; such statements as may be prescribed by the bank
in terms of RBI instructions issued from time to time.

e The borrower Company to register the charges created / modified
extended on their assets in favor of the Consortium of Banks with the
Registrar of Companies within a period of 30 days from the date of
their creation / modification / extension.

e Latest Search Report shall be obtained from the Registrar of
Companies and it is to be verified that the charges on the Company’s
assets charged to us are properly registered and that there are no
intervening charges on the said properties in favor of third parties.

e The Company’s aggregate borrowings should not exceed its
borrowing powers.

e The borrower to submit two copies of the Audited Balance Sheet,
Profit & Loss Alc. etc. along with relevant schedules within six
months from the close of the accounting year or three months before
the due date of review, whichever is earlier.

e The Company to keep the bank informed of the happening of the
event likely to have substantial effect on the profit / business or
circumstances adversely affecting the financial position of its
subsidiaries / group companies / companies in which it has invested
including any action taken by creditors against the ‘said” Companies
legally or otherwise.

e The Company shall agree and consent to the Bank and the Reserve
Bank of India as required under RBI Circular letter DBOD
No.BC.DL.4/20.16.002/99-2000 dtd. 21.10.1999 that in case of
default in repayment of the loan / advances in the payment of interest
thereon or any of the agreed installments of the loan on due dates, the
bank/RBI shall have an unqualified right to disclose or publish the
name of the Company or its Directors as defaulters in such manner
and through such medium as the Bank or the RBI in their absolute
discretion may think fit.

e The Company to ensure to get external credit rating done by any one
of the approved external credit rating agencies viz; ICRA, CRISIL,
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FITCH & CARE every year for the total exposure of the Bank /

Consortium to the Company.

e Company will inform to bank if they are availing any new loan from
any other bank and details of bank borrowings shall be submitted
quarterly.

e In case of default by the Company in repayment of the loan(s) and
interest thereon as per due date the Lenders / their trustees and/or the
Reserve Bank of India / Credit Information Bureau of India Ltd.
(CIBIL) will have an unqualified right to disclose or publish the name
of the Company and its directors in such manner and through such
medium as the lenders/their trustees or Reserve Bank of India/ CIBIL
in their absolute discretion may think fit.

e The Company to undertake that during the currency of the facility it
would not without prior written permission of the Bank:

a. Formulate any scheme of Merger / Amalgamation / Acquisition
/ Reconstruction.

b. Invest by way of share capital in or lend or advance funds to or
place deposits with any other concern (including group
Companies); normal trade credit or security deposits in the
normal course of business or advances to employees can however
be extended.

c. Enter into borrowing arrangement either secured or unsecured
with any other bank, financial institution and Company or
otherwise or accept deposits apart from the arrangement
indicated in the funds flow statement submitted to the Bank from
time to time and approved by the Bank.

d. Undertake any guarantee obligation on behalf of any other
Company.

e. Sell/ Assign / Mortgage or otherwise dispose off any of the fixed
assets charged to the Bank.

f.  Enter into any contractual obligation of a long-term nature or
affecting the Company financially to significant extent.

g. Permit any transfer of the controlling interest or make any drastic
change in the management set-up.

h. Repay monies brought in by the promoters/ directors/ principal
shareholders and their friends and relatives by way of deposits/
loans/ advances. Further the rate of interest, if any payable on
such deposits/ loans/ advances should be lower than the rate of
interest charged by the Bank on its term loan and payment of such
interest will be subject to regular repayment of installments under
term loans granted/ guarantees executed by the Bank or other
repayment obligations if any due from the Company to the Bank.
All unsecured loans/ deposits raised by the Company for
financing a project are always subordinate to the loans of banks /
financial institutions and should be permitted to be repaid only
with the prior approval of all the banks and the financial
institutions concerned.

e Penal Interest: In terms of the Current Instructions from RBI, the
Bank may charge penal interest at 2% p.a. above the rate applicable
to Cash Credit account subject to maximum stipulated by RBI from
time to time on the entire outstanding in the account(s) under the
following circumstances.
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e Irregularities in accounts.

¢ Non-submission/delayed submission of stock statements for
default period.

¢ Non-submission/delayed submission of QIS statements.

¢ Non-payment/non-acceptance of demand / usance bills of
exchange on presenting at due date.

e Non Compliance of any Terms & Conditions.

e Branch has the right to ensure end use of funds in compliance of
Bank’s Guidelines.

e The Company to furnish an undertaking to the bank to the effect that
the loan should not be utilized for any purpose other than for which
it is granted and the loan should not be utilized for a) Subscription to
or purchase of shares and debentures; b) for extending loans to
subsidiary or associate companies or extending inter corporate
deposits; and c¢) any speculative purpose.

e The Company should undertake that they should not induct a person
who is Director on the Board of a Company which has been identified
as a willful defaulter and that in case such person is found to be on
the Board of the Borrower Company, the borrower would take
expeditious and effective steps for removal of the person from its
Board. The aforesaid undertaking may be obtained by way of
separate letter / duly executed by borrower on non-judicial stamp
paper of requisite value.

e Company to furnish undertaking to the effect that none of their
directors and promoters are appearing on ECGC specific approval
list, RBI’s caution list or RBI’s defaulter list and none of its directors
including promoter director has defaulted in the payment of the dues
of any bank. A director with identical name appearing in the defaulter
list should submit an affidavit (to be signed before the executive
Magistrate) confirming that he is not the same person whose name is
appearing in the defaulter’s list.

e Board of directors of the Company must pass a resolution for availing
loan facilities from Bank, authorizing a person for signing the
documents / mortgage deed etc.

e Bank reserves the right to recall the facility / improve the rate of
interest / commission if there is any decrease in the credit rating or
variance of financial indicators more than 20% against estimated.

e In respect of accounts under multiple banking arrangement, branch
to ensure the guidelines issued by bank vide its Circular
No.BCC:BR:101:225 dtd. 20.07.2009 & BCC:BR:98/60 dtd.
02.03.2006 regarding attending meetings & giving commitments on
behalf of our bank.

e The bank shall have a right of set off against, all monies, securities
and other property of the borrower now or hereafter in the possession
of or on deposit with the bank, whether held in a general or special
account or deposit, or for safe keeping or otherwise; and every such
right of set off may be exercised with our demand upon or notice to
the borrower. No right of set off shall be deemed to have been waived
by any act or conduct on the part of the bank, or by any neglect to
exercise such right of set off, or by any delay in so doing and every
rights of set off shall continue in full force and effect until such rights

;‘;f = 39




Information Memorandum dated August 18, 2020 Private & Confidential
For Private Circulation Only

(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

of set off is specifically waived or released by an instrument in
writing executed by Bank.
e The company must undertake:-

e To supply to the Bank, within one week of their publication,
copies of company’s provisional quarterly & annual reports
and audited accounts

e To provide to Bank of Baroda promptly information about all
material and adverse changes in the company’s ownership and
management.

e Notwithstanding what is herein contained, we shall at any time
and from time to time, be entitled to notify you and thereafter
charge interest at such notified rate and this letter shall be
construed as if such revised rate were mentioned herein. In case
of default in the payment of cancellation charges/premium, or
compliance with terms and conditions or breach of specific
covenants’ etc. you shall be charged as per the existing Bank
of Baroda Bank’s practice.

e Any other condition favourable in the interest of the bank as
stipulated by the existing lenders shall be applicable to the company
as well.

lllustration of Bond | Kindly refer to Annexure V of this Information Memorandum
Cashflows

Governing Law and | The Debentures are governed by and will be construed in accordance
Jurisdiction with the laws of India. The Debenture Holders, by purchasing the
Debentures, agree that the courts and tribunals at Mumbai shall have
exclusive jurisdiction with respect to matters relating to the Debentures.

Note:

The list of documents which has been executed or will be executed in connection with the Issue and
subscription of debt securities shall be annexed.
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SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT

In case of listing of debt securities issued through private placement, the following disclosures are
required to be made in terms of the Debt Listing Regulations:

A Name of the Bank declaring the entity as a Wilful Defaulter: The Issuer has not been
declared as a wilful defaulter by any bank or financial institution or consortium thereof.
B. The year in which the entity is declared as a Wilful Defaulter: NA

C. Outstanding amount when the entity is declared as a Wilful Defaulter: NA

D. Name of the entity declared as a Wilful Defaulter: NA

E. Steps taken, if any, for the removal from the list of wilful defaulters: NA
F. Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed
decisions: NA

G. Any other disclosure as specified by SEBI: NA
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SECTION 7: TRANSACTION DOCUMENTS
7.1 Transaction Documents
The following documents shall be executed in relation to the Issue (““Transaction Documents”);

A Debenture Trustee Agreement, which will confirm the appointment of Axis Trustee Services
Limited as the Debenture Trustee (“Debenture Trustee Agreement”);

B. Debenture Trust Deed, which will set out the terms upon which the Debentures are being issued
and shall include the representations and warranties and the covenants to be provided by the
Issuer (“Debenture Trust Deed”);

C. Hypothecation Agreement pursuant to which the Issuer will create an exclusive and first ranking
charge by way of hypothecation over the Hypothecated Assets in favour of the Debenture
Trustee to secure its obligations in respect of the Debentures (“Hypothecation Agreement”);
and

D. Such other documents as agreed between the Issuer and the Debenture Trustee.

The Debenture Trustee Agreement, the Debenture Trust Deed and the Hypothecation Agreement shall
be executed on or prior to the Issue Closing Date.

Letter appointing Trustees to the Debenture Holders

Private Placement Offer Letter

Information Memorandum

Debenture Trust Deed

Deed of Hypothecation

Debenture Trustee Agreement

Board Resolution authorizing this Issuance

Rating letter with the aforesaid Rating Agency(ies) with respect to this Issuance
Any other document as may be agreed between the parties.

In Principal approval from stock exchanges for listing of NCDs.

All transaction documents will comply with the requirements prescribed by the RBI (if
applicable), SEBI (if applicable) and under the Companies Act, 2013 for the issuance of non-
convertible debentures.
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SECTION 8: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Information Memorandum, the
Private Placement Offer cum Application Letter, Application Form and other terms and conditions as
may be incorporated in the Transaction Documents.

8.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled to
transfer the Debentures to a person who is not entitled to subscribe to the Debentures. The Debenture(s)
shall be transferred and/or transmitted in accordance with the applicable provisions of the Act and other
Applicable Law. The Debentures held in dematerialized form shall be transferred subject to and in
accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of the
transferor or transferee and any other Applicable Law. The transferee(s) should ensure that the transfer
formalities are completed prior to the Record Date. In the absence of the same, amounts due will be
paid/redemption will be made to the person, whose name appears in the register of debenture holders
maintained by the R&T Agent as on the Record Date, under all circumstances. In cases where the transfer
formalities have not been completed by the transferor, claims, if any, by the transferees would need to
be settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer of
securities held in dematerialized form shall be followed for transfer of these Debentures held in
dematerialised form. The seller should give delivery instructions containing details of the buyer’s DP
account to his DP.

8.2 Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the
Debenture Holder(s) for redemption purposes and the redemption proceeds will be paid by cheque/fund
transfer/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries maintained
by the R&T Agent. The names would be as per the R&T Agent’s records on the Record Date fixed for
the purpose of redemption. All such Debentures will be simultaneously redeemed through appropriate
corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ name and account
number, address, bank details and DP’s identification number will be given by the R&T Agent to the
Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by EFT/RTGS
to the bank account of the Debenture Holder(s) for redemption payments.

8.3 Trustee for the Debenture Holder(s)

The Issuer has appointed Axis Trustee Services Limited to act as trustee for the Debenture Holder(s).
The Issuer and the Debenture Trustee intend to enter/have entered into the Debenture Trustee Agreement
and the Debenture Trust Deed inter alia, specifying the powers, authorities and obligations of the
Debenture Trustee and the Issuer. The Debenture Holder(s) shall, without further act or deed, be deemed
to have irrevocably given their consent to the Debenture Trustee or any of its agents or authorized
officials to do all such acts, deeds, matters and things in respect of or relating to the Debentures as the
Debenture Trustee may in its absolute discretion deem necessary or require to be done in the interest of
the Debenture Holder(s). Any payment made by the Issuer to the Debenture Trustee on behalf of the
Debenture Holder(s) shall discharge the Issuer pro tanto to the Debenture Holder(s). The Debenture
Trustee will protect the interest of the Debenture Holder(s) in regard to the repayment of principal and
coupon thereon and they will take necessary action, subject to and in accordance with the Debenture
Trustee Agreement and the Debenture Trust Deed, at the cost of the Issuer. No Debenture Holder shall
be entitled to proceed directly against the Issuer unless the Debenture Trustee, having become so bound
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to proceed, fails to do so. The Debenture Trustee Agreement and the Debenture Trust Deed shall more
specifically set out the rights and remedies of the Debenture Holder(s) and the manner of enforcement
thereof.

8.4 Sharing of Information

The Issuer may, at its option, but subject to Applicable Law, use on its own, as well as exchange, share
or part with any financial or other information about the Debenture Holder(s) available with the Issuer,
with banks, financial institutions, credit bureaus, agencies, statutory bodies, as may be required and
neither the Issuer nor its agents shall be liable for use of the aforesaid information.

8.5 Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Act. The Debentures shall not confer upon the Debenture Holder(s) the right
to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the Issuer.

8.6 Modification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications in the Information
Memorandum which in the opinion of the Debenture Trustee is of a formal, minor or technical nature or
is to correct a manifest error.

Any other change or modification to the terms of the Debentures shall require approval by the Majority
Debenture Holder(s) in the manner as provided for in the Debenture Trust Deed.

For the avoidance of doubt, the following matters require the consent of Majority Debenture Holder(s),
either by providing their express consent in writing or by way of a resolution at a duly convened meeting
of the Debenture Holder(s):

A Creating of any additional security; and
B. Amendment to the terms and conditions of the Debentures or the Transaction Documents.

8.7 Right to accept or reject Applications

The Board of Directors (including a duly authorized committee thereof) reserves its full, unqualified and
absolute right to accept or reject any application for subscription to the Debentures, in part or in full,
without assigning any reason thereof.

8.8 Notices

Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holder(s) through
registered post, recognized overnight courier service, hand delivery, e-mail or by facsimile transmission
addressed to such Debenture Holder at its/his registered address, e-mail or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be sent by
registered post, recognized overnight courier service, hand delivery, email or by facsimile transmission
to the Issuer or to such persons at such address/ facsimile number/ e-mail as provided in the Disclosure
Document or as may be notified by the Issuer/ Debenture Trustee from time to time through suitable
communication. All correspondence regarding the Debentures should be marked “Private Placement of
Debentures”.
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Notice(s) shall be deemed to be effective (a) in the case of registered mail, 5 (Five) Business Days after
posting via certified or registered mail, return receipt requested; (b) 1 (One) Business Day after delivery
by recognized overnight courier service, if sent for next Business day delivery (c) in the case of facsimile
at the time when dispatched with a report confirming proper transmission; (d) in the case of personal
delivery, at the time of delivery or (e) or in case of e-mail at the time of the sending thereof (provided
no delivery failure notification is received by the sender within 24 hours of sending such email).

8.9 Issue Procedure

Only “Eligible Investors’ as given hereunder to whom this Information Memorandum is addressed, may
apply for the Debentures by completing the Application Form in the prescribed format in block letters
in English as per the instructions contained therein. The minimum number of Debentures that can be
applied for and the multiples thereof shall be set out in the Application Form. No application can be
made for a fraction of a Debenture. Application forms should be duly completed in all respects and
applications not completed in the said manner are liable to be rejected. The name of the applicant’s bank,
type of account and account number must be duly completed by the applicant. This is required for the
applicant’s own safety and these details will be printed on the refund orders and /or redemptions
warrants.

8.10  Application Procedure

The eligible investors will be invited to subscribe during the period between the Issue Opening Date and
the Issue Closing Date (both dates inclusive) by way of the Application Form prescribed in the Private
Placement Offer Cum Application Letter. The Issuer reserves the right to change the Issue schedule
including the Deemed Date of Allotment at its sole discretion, without giving any reasons or prior notice.
The Issue will be open for subscription during the banking hours on each day from the Issue Opening
Date to the Issue Closing Date (both dates inclusive).

8.11  Fictitious Application
All fictitious applications will be rejected.

8.12  Basis of Allotment

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any
application, in part or in full, without assigning any reason. Subject to the aforesaid, in case of over
subscription, priority will be given to investors on a first come first serve basis. The investors will be
required to remit the funds as well as submit the duly completed Application Form along with other
necessary documents to Issuer by the Deemed Date of Allotment.

8.13  Payment Instructions
The Application Form should be submitted directly. The entire amount of Rs. 10,00,000/- (Rupees Ten

Lakh only) per Debenture is payable along with the making of an application. Applicants can remit the
application amount through RTGS on Pay-in Date. The RTGS details of the issuer are as under:

Beneficiary Name Capsave Finance Private Limited — Application Money

Bank Account No 50200023146282

SWIFT Code HDFCINBBXXX

IFSC Code HDFC0000212

Bank Name HDFC Bank Limited

Branch Address Ground Floor, Conwood House,Yashodham, General A.K. Vaidya Marg,
Mumbai Maharashtra -400063
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8.14  Eligible Investors

The following categories of investors who have been specifically approached and have been identified
upfront, are eligible to apply in the Issue subject to fulfilling their respective investment norms/rules and
compliance with laws applicable to them by submitting all the relevant documents along with the
Application Form:

Mutual Funds

Alternative Investment Funds

Non-banking financial companies

Provident Funds and Pension Funds

Corporates

Banks

Foreign Portfolio Investors (FPIs)

Insurance Companies

Investment holding companies of high net worth individuals

Any other person eligible to invest in the Debentures

STIEMMUOWR

All potential investors are required to comply with the relevant regulations/guidelines applicable to them
for investing in this issue of Debentures. Potential investors who are not resident in India shall also
ensure compliance with conditions (including in relation to eligibility and mode of payment) as
prescribed in the Foreign Exchange Management (Borrowing and Lending) Regulations, 2018 as well
as the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2017.

Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such categories
of persons or entities. Applicants are advised to ensure that they comply with all regulatory requirements
applicable to them, including exchange controls and other requirements. Applicants ought to seek
independent legal and regulatory advice in relation to the laws applicable to them.

8.15  Procedure for Applying for Dematerialised Facility

A. The applicant must have at least one beneficiary account with any of the DPs of NSDL/CDSL
prior to making the application.

B. The applicant must necessarily fill in the details (including the beneficiary account number and
DP - ID) appearing in the Application Form under the heading “Details for Issue of Debentures
in Dematerialised Form”.

C. Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP.
D. For subscribing to the Debentures, names in the Application Form should be identical to those

appearing in the details in the Depository. In case of joint holders, the names should necessarily
be in the same sequence as they appear in the account details maintained with the DP.

E. Non-transferable allotment advice/refund orders will be directly sent to the applicant by the
Registrar and Transfer Agent to the Issue or the Issuer, as applicable.
F. If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in

Electronic/Dematerialised Form” in the Application Form, it will be deemed to be an incomplete
application and the same may be held liable for rejection at the sole discretion of the Issuer.

G. For allotment of Debentures, the address, nomination details and other details of the applicant
as registered with his/her DP shall be used for all correspondence with the applicant. The
applicant is therefore responsible for the correctness of his/her demographic details given in the
Application Form vis-a-vis those with his/her DP. In case the information is incorrect or
insufficient, the Issuer would not be liable for the losses, if any.
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H. The redemption amount or other benefits would be paid to those Debenture Holder(s) whose
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record
Date. In case of those Debentures for which the beneficial owner is not identified in the records
of the R&T Agent as on the Record Date, the Issuer would keep in abeyance the payment of the
redemption amount or other benefits, until such time that the beneficial owner is identified by
the R&T Agent and conveyed to the Issuer, whereupon the redemption amount and benefits will
be paid to the beneficiaries, as identified.

8.16  Depository Arrangements

The Issuer shall make necessary arrangement with NSDL for issue and holding of Debenture in
dematerialised form.

8.17  List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record
Date. This shall be the list, which will be used for payment or repayment of redemption monies.

8.18  Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the
names and specimen signature(s) of all the authorized signatories of the investor and the tax exemption
certificate/document of the investor, if any, must be lodged along with the submission of the completed
Application Form. Further modifications/additions in the power of attorney or authority should be
notified to the Issuer or to its agents or to such other person(s) at such other address(es) as may be
specified by the Issuer from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a
certified true copy thereof along with memorandum and articles of association and/or bye-laws along
with other constitutional documents must be attached to the Application Form at the time of making the
application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject
any application in whole or in part and in either case without assigning any reason thereto. Names and
specimen signatures of all the authorized signatories must also be lodged along with the submission of
the completed Application Form.

8.19  Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be made
in respect of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and
such applications will not be treated as multiple application, provided that the application made by the
asset management company/trustee/custodian clearly indicated their intention as to the scheme for which
the application has been made.

The application forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of

A. SEBI registration certificate

B. Resolution authorizing investment and containing operating instructions

C. Specimen signature of authorized signatories

;‘;f — 47




Information Memorandum dated August 18, 2020 Private & Confidential
For Private Circulation Only

(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

8.20 Documents to be provided by Investors

Investors need to submit the following documents, as applicable

Memorandum and Articles of Association or other constitutional documents
Resolution authorising investment

Power of Attorney to custodian

Specimen signatures of the authorised signatories

Registration certificate issued by RBI, SEBI or IRDALI, as applicable to the investor.
Self-attested copy of PAN card

Application Form (including EFT/RTGS details)

@MmMmoOOw>

8.21  Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and
the magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption
amount and all other amounts payable to the Debenture Holder(s) through EFT/RTGS.

8.22  Succession

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the liquidator or
such other legal representative of the Debenture Holder(s) as having title to the Debenture(s).

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such other
legal representation, in order to recognize such holder as being entitled to the Debenture(s) standing in
the name of the concerned Debenture Holder on production of sufficient documentary proof and/or an
indemnity.

8.23  Mode of Payment
All payments must be made through EFT/RTGS as set out in the Application Form.
8.24  Effect of Holidays

If the due date for payment of Coupon falls on a day that is not a Business Day, then the due date in
respect of such payment shall be on the immediately succeeding Business Day; however, the dates of
the future Coupon payments would be as per the schedule originally stipulated in Annexure V. In other
words, the subsequent Coupon schedule would not be disturbed merely because the payment date in
respect of one particular Coupon payment has been postponed because of it having fallen on non-
Business Day.

If the date for performance of any event or the Maturity Date/ Redemption Date falls on a day that is not
a Business Day, then the due date in respect of the performance of such event or the Maturity Date/
Redemption Date shall be paid on the immediately preceding Business Day.

8.25  Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment
thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS, relevant
certificate/document must be lodged by the Debenture Holder(s) at the office of the R&T Agents of the
Issuer at least 15 (Fifteen) calendar days before the relevant payment becoming due. Tax exemption
certificate / declaration of non-deduction of tax at source on interest on application money, should be
submitted along with the Application Form.
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If any payments under this issuance is subject to any tax deduction other than such amounts as are
required as per current regulations existing as on the date of the Debenture Trust Deed, including if the
Company shall be required legally to make any payment for tax from the interest/coupon payable under
the Issue, (“Tax Deduction’), the Company shall make such Tax Deduction, and shall simultaneously
pay to the Debenture Holder(s) such additional amounts as may be necessary in order that the net
amounts received by the Debenture Holder(s) after the Tax Deduction shall equal the respective amounts
which would have been receivable by the Debenture Holder(s) in the absence of such Tax Deduction.

8.26  Letters of Allotment

The letter of allotment, indicating allotment of the Debentures, shall be dispatched to the Investor within
2 (Two) Business Days from the Deemed Date of Allotment. The aforesaid letter of allotment shall be
replaced with the actual credit of Debentures, in dematerialised form, within 7 (Seven) Business Days
from the Deemed Date of Allotment or within such timelines as permissible under Applicable Law.
8.27 Deemed Date of Allotment

All the benefits under the Debentures will accrue to the investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment for the Issue is August 20, 2020 by which date the investors
would be intimated of allotment.

8.28 Record Date

The Record Date will be 15 (Fifteen) calendar days prior to any Due Date.

8.29 Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched
within seven days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, R&T
Agent shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the
extent of such excess, if any.

8.30 Interest on Application Money

Please refer Section 5.21 of this Information Memorandum.

8.31 PAN Number

Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax
Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application forms
without PAN will be considered incomplete and are liable to be rejected.

8.32 Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand draft(s)/credit
through RTGS system/funds transfer in the name of the Debenture Holder(s) whose names appear on
the list of beneficial owners given by the Depository to the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer on

maturity to the registered Debenture Holder(s) whose name appears in the register of debenture holder(s)
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on the Record Date. On such payment being made, the Issuer will inform NSDL/CDSL and accordingly
the account of the Debenture Holder(s) with NSDL/CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of the
Issuer shall stand extinguished.

Disclaimer: Please note that only those persons to whom this Information Memorandum has been
specifically addressed are eligible to apply in the Issue. However, an application, even if complete
in all respects, is liable to be rejected without assigning any reason for the same. The list of
documents provided above is only indicative, and an investor is required to provide all those
documents / authorizations / information, which are likely to be required by the Issuer. The Issuer
may, but is not bound to revert to any investor for any additional documents / information, and
can accept or reject an application as it deems fit. Investment by investors falling in the categories
mentioned above are merely indicative and the Issuer does not warrant that they are permitted to
invest as per extant laws, regulations, etc. Each of the above categories of investors is required to
check and comply with extant rules/regulations/ guidelines, etc. governing or regulating their
investments as applicable to them and the Issuer is not, in any way, directly or indirectly,
responsible for any statutory or regulatory breaches by any investor, neither is the Issuer required
to check or confirm the same.
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SECTION 9: DECLARATION

The Issuer hereby declares that all relevant provisions of the SEBI Debt Listing Regulations and other
Applicable Laws, have been complied with and no statement made in this Information Memorandum is
contrary to the provisions of the SEBI Debt Listing Regulations or other Applicable Law.

The Issuer further certifies that all statements contained in this Information Memorandum are true and
correct. The Issuer also confirms that this Information Memorandum does not omit disclosure of any
material fact which may make the statements made therein, in the light of the circumstances under which
they are made, misleading.

For Capsave Finance Private Limited

/o7

Authorised Signatory
Name: Mr. Ashok Biyani
Title: CFO

Date: August 18, 2020
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ANNEXURE I: TERM SHEET

INDICATIVE TERM SHEET (“TERM SHEET”) FOR INVESTMENT IN
RATED, LISTED SENIOR, SECURED, REDEEMABLE, TAXABLE, TRANSFERABLE, NON-
CONVERTIBLE DEBENTURES TO BE ISSUED BY CAPSAVE FINANCE PRIVATE LIMITED

Issuer/Company Capsave Finance Private Limited
Investor(s)/Debenture Bank of Baroda
Holders

Debenture Trustee

Axis Trustee Services Limited

Rating Agency

CRISIL Limited

Rating CRISIL A- (Stable) & ACUITE A-

Parent Company Rent Alpha Private Limited

Guarantor(s) -

Issuance Rated, Listed Senior, Secured, Redeemable, Taxable, Transferable,

Non-Convertible Debentures (“NCDs” or “Debentures”)

Issuance Size

INR. 20,00,00,000/- (Indian Rupees Twenty Crores only)

Interest Rate

9.18% per annum payable quarterly

Interest Type

Fixed

Redemption Value

At Par

Tenor

36 months from the Deemed Date of Allotment

Put Option Not Applicable
Call Option Not Applicable
Ranking Each Debenture issued by the Issuer will constitute direct, senior and

secured obligations of the Issuer. The claims of the Debenture Holders
shall be akin to the claims of senior, secured investors / lenders and
shall rank pari passu to all senior, secured indebtedness of the Issuer.

Each of the Debenture Holders shall inter-se rank pari passu in relation
to their rights and benefits in relation to the Debentures, without any
preference or privilege.

Registrar & Transfer
Agent

Link Intime India Pvt. Ltd.

Depository

NSDL

Issuance mode

Dematerialized, Private Placement

Trading mode

Dematerialized

Settlement mode

RTGS / NEFT

Issue Schedule

Issue Open Date August 18, 2020

Issue Close Date August 20, 2020

Pay-in Date August 20, 2020

Deemed Date of Allotment August 20, 2020

Listing

The NCDs are proposed to be listed on the Bombay Stock Exchange
(“BSE”) within 20 calendar days of the Deemed Date of Allotment

In case of a delay by the Issuer in listing the Debentures beyond 20
(Twenty) days from the Deemed Date of Allotment the Issuer shall make
payment to the Debenture Holders of penal interest calculated on the
face value of the Debentures at the rate of minimum of 1% (one Percent)
p.a. over the Coupon Rate from the expiry of 30 (Thirty) calendar days
from the Deemed Date of Allotment until the listing of the Debentures.

Business Days

Means a day (other than a Saturday and Sunday or a bank/National
holiday) on which banks are open for general business in New Delhi,
India

Business Day
Convention

o |If the date of payment of any interest in respect of the Debentures
falls on a day that is not a Business Day, such payment of interest
shall be made on the next occurring Business Day;
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o |f the date of payment of any redemption amount falls on a day that
is not a Business Day, such payment of installment shall be made
on the immediately preceding Business Day; and

e |If the Final Redemption Date or the Early Redemption Date (the
date on which the Debentures are redeemed prior to the Final
Redemption Date in terms of the Transaction Documents), as the
case may be, falls on a day that is not a Business Day, such
payment of interest and redemption amount shall be made on the
immediately preceding Business Day.

Record Date

15 (Fifteen) Calendar Days prior to each coupon payment date and
redemption date.

Purpose of the facility

To meet the funding requirements of the Issuer’s financing activities and
towards general business purposes of the Issuer, in compliance with
relevant regulatory guidelines.

End Use

The proceeds shall be parked in such accounts/ places as may be
permitted under Applicable Law, from time to time, and utilised by the
Issuer towards re-financing or takeout financing of Infrastructure
Projects based on public private partnerships and/or non-public private
partnerships (or such other projects that may be permitted by the RBI
from time to time) in accordance with Applicable Law, and for such other
purposes, including towards other financing and general business
purposes of the Issuer, in compliance with relevant regulatory
guidelines, and in such a manner that may be permitted by the RBI or
under Applicable Law from time to time.

Issue price

Face Value

Security

Exclusive charge by way of hypothecation of Book Debts / Receivables
of customers (other than receivables from the holding company) having
external rating of “A or above” created out of bank’s finance to the extent
of 1.25 times of the outstanding limit. Further, this is to clarify that any
MNC rated “A or above” or equivalent created out of bank’s finance
would also be eligible for the hypothecation

The Debenture Trust Deed shall be executed prior to Allotment of
Debentures.

i.e. The Security shall be created and perfected upfront.

In case of any delay in the execution of Debenture Trust Deed beyond
3 (three) months from the date of Allotment of the Debentures, the
Company will pay default interest of at least 2% (two percent) per
annum over the Interest rate till these conditions are complied with.
Such default interest will be independent of any other default interest
required to be paid pursuant to this Shelf Disclosure Document.

Face value

INR 10,00,000 (Indian Rupees Ten Lakh Only)

Issue Price

INR 10,00,000 (Indian Rupees Ten Lakh Only)

Minimum subscription
amount

INR 1,00,00,000 (Indian Rupees One Crore Only)

Maturity Date

The exposure is proposed to be repaid in 12 Quarterly Installments
having 12 Principal Installment commencing next quarter from the date
of First Disbursement.

The illustrative cashflow are mentioned in Annexure

Day count basis

Actual/Actual

It is clarified that in case of Interest payment in a leap year, the same
shall be calculated taking the number of days as 366 (three hundred
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and sixty six) days (per the SEBI Circular dated November 11, 2016
bearing reference CIR/IMD/DF-1/122/2016).

Interest Payment
Frequency

Quarterly

Principal Repayment

The exposure is proposed to be repaid in 12 Quarterly Installments
having 12 Principal Installment commencing next month from the date
of First Disbursement.

Default Interest Rate

Non-payment of Interest / installment on the due date will attract penal
interest @2.00% over and above the applicable ROI on entire facility
till the time Default is cured. Penal interest would also be charged as
per bank’s guidelines for any breach of financial discipline or non-
compliance of the terms of sanction.

Prepayment Charges

As per Bank Guidelines

Redemption Amount

The aggregate of the Principal Amount, 100% (hundred percent) of
which will be paid on the respective maturity dates of each series of
Debentures.

Interest on application
money

Interest at applicable Interest rate will be paid on the application money
to the applicants (subject to the deduction of tax at source at prevailing
rates, as applicable). Such interest will be paid for the period
commencing from the date of credit or realization of the
cheque(s)/demand draft(s) up to but excluding the Deemed Date of
Allotment. Such interest will be paid to the relevant applicants within 15
(fifteen) days from the Deemed Date of Allotment.

Such interest would be paid on all the valid applications, including the
refunds. Where the entire subscription amount has been refunded, the
Interest on application money will be paid along with the refund orders.
Where an applicant is allotted lesser number of Debentures than
applied for, the excess amount paid on application will be refunded to
the applicant along with the interest on application money.

Transaction
documents

e Letter appointing Trustees to the Debenture Holders

Private Placement Offer Letter

Information Memorandum

Debenture Trust Deed

Deed of Hypothecation

Debenture Trustee Agreement

Board Resolution authorizing this Issuance

Rating letter with the aforesaid Rating Agency(ies) with respect to
this Issuance

e Any other document as may be agreed between the parties.

e In Principal approval from stock exchanges for listing of NCDs.

All transaction documents will comply with the requirements prescribed
by the RBI (if applicable), SEBI (if applicable) and under the Companies
Act, 2013 for the issuance of non-convertible debentures.

Conditions Precedent

Credit Rating by CRISIL Limited and any other Rating Agency

In-principle listing approval from any of the Stock Exchanges

Consent Letter from the Debenture Trustee for the Issue

Signed Disclosure Document

Certified copy of Board and Shareholders Resolution

Dual rating must be obtained for the proposed NCD issue prior to

disbursement and the rating should not be less than A-

7. All the investments to be listed on stock exchange within 45 days of
investment to provide liquidity.

8. Receivables other than those from the holding company shall be
considered for security coverage.

9. Security is to be created and perfected upfront including

oukrwbdE
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Hypothecation Agreement. However, ROC charge filing may be
created post disbursement within the stipulated timelines as per
relevant provisions of Companies Act.

10. Banks’s prescribed documents to be executed and the same to be
vetted by the Legal Department / Cell of the bank.

11. Company to accept the terms & conditions of sanction
unconditionally.

12. Company shall pass suitable board resolution for the borrowings.

13. Company to submit latest due diligence certificate from Chartered
Accountant/Company Secretary of the company in RBI format and
satisfied upon.

Conditions Listing of the Debentures on the wholesale debt segment of the BSE.
Subsequent
Events of Default 1. Default in payment of monies within 7 Business Days from the due

date in respect of Interest and/or Principal Amounts owing upon the
Debentures or in payment of any other monies including costs,
charges and expenses incurred by the Trustees;

2. Breach in the performance or observance of any covenant,
condition or provision contained in the Transaction Documents;

3. Any breach or default in terms of the existing debenture documents
executed in relation to the issue and allotment of non-convertible
debentures to the Existing Debenture Holders;

4. The end-use not as per the objects of the Issue;

5. The Issuer admits in writing its inability to pay its debt with respect
to the Transaction Documents as they mature;

6. Areceiver or a liquidator is appointed or allowed to be appointed of
all or any part of Issuer's undertaking;

7. The Issuer ceases to carry on its business; or

8. Expropriation, nationalization of assets of the Issuer or assuming
control of the Issuer's business by any governmental authority or
any approval or permission to carry on the Issuer's material
business is revoked by the competent government authority and
such disability has not been remedied for at least 150 (one hundred
and fifty) days;

9. Any petition for winding-up of the Issuer being instituted or
appointment of a receiver or liquidator for any part of the Issuer's
property and in each case such action has not been dismissed
within 150 (one hundred and fifty) days of its occurrence; and

10. Any execution, attachment or restraint has been levied against all
or any material part of the Issuer's assets and in each case if such
disability has not been remedied within 150 days.

The Issuer shall have a cure period of (i) 7 (seven) days to remedy the
default specified in 1 above and (ii) 45 (forty five) days to remedy all
other defaults specified above.

Provisions related to Any default in making any payments of coupons/interest, redemption
Cross Default Clause amounts, default interest or any other monies when due to, or breach of
any of the terms of the debenture related documents executed for the
benefit of, the Existing Debenture Holders and such default/breach is
not cured within the applicable cure periods granted for the same by
such debenture holders/their trustee.

Role and Subject to the terms of the Debenture Trust Deed, all the rights and
Responsibilities of remedies of the Debenture Holders shall vest in and shall be exercised
Debenture Trustee by the Debenture Trustee without referring to the Debenture Holders.

The Investors/ Debenture Holders are deemed to have irrevocably
given their authority and consent to Debenture Trustee to act as the
debenture trustee and for doing such acts, deeds and things necessary
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in respect of or relating to the security to be created for securing such
debentures and signing such documents to carry out their duty in such
capacity. All rights and remedies under the Debenture Trust Deed or the
other Security Documents shall rest and be exercised by the Debenture
Trustee without any reference to the Debenture Holders. Any payment
by the Issuer to the Debenture Trustee on behalf of the Debenture
Holders shall discharge the Issuer pro tanto to the Debenture Holders.
The Debenture Trustee shall have the right to provide any consent for
any restructuring or amalgamation by the Issuer, if it is satisfied that the
rights and interests of the Debenture Holders would not be detrimentally
affected by such restructuring or amalgamation. Resignation/retirement
of the Debenture Trustee shall be as per terms of the Debenture Trust
Deed entered into/ to be entered into between the Issuer and the
Debenture Trustee. A notice in writing to the Debenture Holders shall
be provided for the same.

The Debenture Trustee ipso facto does not have the obligations of the
Company as a principal debtor or as a guarantor as to the monies
paid/invested by the Investors /Debenture Holders for the Debentures

The Debenture Trustee shall duly intimate the Debenture Holders and
the general public by issuing a press release on occurrence of any of
the following events:

a. Default by the Issuer to make payments of any amounts in
relation to the Debentures including the Interest etc;

b. Failure of the Issuer to create a charge over its assets in
accordance with the Security Documents for the Debentures;
and

c. Revision of credit rating assigned to the Debentures.

Such information shall also be placed on the websites of the Debenture
Trustee and the Issuer.

Other terms and e Company to submit audited financials of the company once it is

conditions completed.

e The Company should obtain Bank’s prior approval for extending
any corporate guarantees / contractual comforts on behalf of group
companies.

e Customer to submit subsequent due diligence certificate as and
when required by the bank.

e Company to desist from making fresh investments in subsidiaries.

o All stipulated charges over the assets of borrower companies are to
be registered with the Registrar of the Companies (ROC) within 30
days from the date of its creation and to ensure that all our stipulated
charges are duly registered.

e Documents / mortgage are to be verified by Legal Dept. and the
clean verification certificate is to be kept on branch record.

e The Company should maintain separate books and records which
should correctly reflect their financial position and scope of
operations and should submit to the bank / consortium leader at
regular intervals; such statements as may be prescribed by the bank
in terms of RBI instructions issued from time to time.
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e The borrower Company to register the charges created / modified
extended on their assets in favor of the Consortium of Banks with
the Registrar of Companies within a period of 30 days from the date
of their creation / modification / extension.

e Latest Search Report shall be obtained from the Registrar of
Companies and it is to be verified that the charges on the Company’s
assets charged to us are properly registered and that there are no
intervening charges on the said properties in favor of third parties.

e The Company’s aggregate borrowings should not exceed its
borrowing powers.

e The borrower to submit two copies of the Audited Balance Sheet,
Profit & Loss Alc. etc. along with relevant schedules within six
months from the close of the accounting year or three months before
the due date of review, whichever is earlier.

e The Company to keep the bank informed of the happening of the
event likely to have substantial effect on the profit / business or
circumstances adversely affecting the financial position of its
subsidiaries / group companies / companies in which it has invested
including any action taken by creditors against the ‘said” Companies
legally or otherwise.

e The Company shall agree and consent to the Bank and the Reserve
Bank of India as required under RBI Circular letter DBOD
No.BC.DL.4/20.16.002/99-2000 dtd. 21.10.1999 that in case of
default in repayment of the loan / advances in the payment of
interest thereon or any of the agreed installments of the loan on due
dates, the bank/RBI shall have an unqualified right to disclose or
publish the name of the Company or its Directors as defaulters in
such manner and through such medium as the Bank or the RBI in
their absolute discretion may think fit.

e The Company to ensure to get external credit rating done by any one
of the approved external credit rating agencies viz; ICRA, CRISIL,
FITCH & CARE every year for the total exposure of the Bank /
Consortium to the Company.

e Company will inform to bank if they are availing any new loan from
any other bank and details of bank borrowings shall be submitted
quarterly.

e In case of default by the Company in repayment of the loan(s) and
interest thereon as per due date the Lenders / their trustees and/or
the Reserve Bank of India / Credit Information Bureau of India Ltd.
(CIBIL) will have an unqualified right to disclose or publish the
name of the Company and its directors in such manner and through
such medium as the lenders/their trustees or Reserve Bank of India
/ CIBIL in their absolute discretion may think fit.

e The Company to undertake that during the currency of the facility it
would not without prior written permission of the Bank:

a. Formulate any scheme of Merger / Amalgamation / Acquisition
/ Reconstruction.

b. Invest by way of share capital in or lend or advance funds to or
place deposits with any other concern (including group
Companies); normal trade credit or security deposits in the
normal course of business or advances to employees can
however be extended.

;‘;f — 57




Information Memorandum dated August 18, 2020 Private & Confidential
For Private Circulation Only

(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

c. Enter into borrowing arrangement either secured or unsecured
with any other bank, financial institution and Company or
otherwise or accept deposits apart from the arrangement
indicated in the funds flow statement submitted to the Bank
from time to time and approved by the Bank.

d. Undertake any guarantee obligation on behalf of any other
Company.

e. Sell / Assign / Mortgage or otherwise dispose off any of the
fixed assets charged to the Bank.

f. Enter into any contractual obligation of a long-term nature or
affecting the Company financially to significant extent.

g. Permit any transfer of the controlling interest or make any
drastic change in the management set-up.

h. Repay monies brought in by the promoters/ directors/ principal
shareholders and their friends and relatives by way of deposits/
loans/ advances. Further the rate of interest, if any payable on
such deposits/ loans/ advances should be lower than the rate of
interest charged by the Bank on its term loan and payment of
such interest will be subject to regular repayment of installments
under term loans granted/ guarantees executed by the Bank or
other repayment obligations if any due from the Company to the
Bank. All unsecured loans/ deposits raised by the Company for
financing a project are always subordinate to the loans of banks
/ financial institutions and should be permitted to be repaid only
with the prior approval of all the banks and the financial
institutions concerned.

e Penal Interest: In terms of the Current Instructions from RBI, the
Bank may charge penal interest at 2% p.a. above the rate applicable
to Cash Credit account subject to maximum stipulated by RBI from
time to time on the entire outstanding in the account(s) under the
following circumstances.

e Irregularities in accounts.

¢ Non-submission/delayed submission of stock statements
for default period.

¢ Non-submission/delayed submission of QIS statements.

¢ Non-payment/non-acceptance of demand / usance bills of
exchange on presenting at due date.

¢ Non Compliance of any Terms & Conditions.

e Branch has the right to ensure end use of funds in compliance of
Bank’s Guidelines.

e The Company to furnish an undertaking to the bank to the effect that
the loan should not be utilized for any purpose other than for which
it is granted and the loan should not be utilized for a) Subscription
to or purchase of shares and debentures; b) for extending loans to
subsidiary or associate companies or extending inter corporate
deposits; and ¢) any speculative purpose.

e The Company should undertake that they should not induct a person
who is Director on the Board of a Company which has been
identified as a willful defaulter and that in case such person is found
to be on the Board of the Borrower Company, the borrower would
take expeditious and effective steps for removal of the person from
its Board. The aforesaid undertaking may be obtained by way of
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separate letter / duly executed by borrower on non-judicial stamp
paper of requisite value.

e Company to furnish undertaking to the effect that none of their
directors and promoters are appearing on ECGC specific approval
list, RBI’s caution list or RBI’s defaulter list and none of its directors
including promoter director has defaulted in the payment of the dues
of any bank. A director with identical name appearing in the
defaulter list should submit an affidavit (to be signed before the
executive Magistrate) confirming that he is not the same person
whose name is appearing in the defaulter’s list.

e Board of directors of the Company must pass a resolution for
availing loan facilities from Bank, authorizing a person for signing
the documents / mortgage deed etc.

e Bank reserves the right to recall the facility / improve the rate of
interest / commission if there is any decrease in the credit rating or
variance of financial indicators more than 20% against estimated.

o In respect of accounts under multiple banking arrangement, branch
to ensure the guidelines issued by bank vide its Circular
No.BCC:BR:101:225 dtd. 20.07.2009 & BCC:BR:98/60 dtd.
02.03.2006 regarding attending meetings & giving commitments on
behalf of our bank.

e The bank shall have a right of set off against, all monies, securities
and other property of the borrower now or hereafter in the
possession of or on deposit with the bank, whether held in a general
or special account or deposit, or for safe keeping or otherwise; and
every such right of set off may be exercised with our demand upon
or notice to the borrower. No right of set off shall be deemed to have
been waived by any act or conduct on the part of the bank, or by any
neglect to exercise such right of set off, or by any delay in so doing
and every rights of set off shall continue in full force and effect until
such rights of set off is specifically waived or released by an
instrument in writing executed by Bank.

e The company must undertake:-

- To supply to the Bank, within one week of their publication,
copies of company’s provisional quarterly & annual reports
and audited accounts

- To provide to Bank of Baroda promptly information about all
material and adverse changes in the company’s ownership and
management.

- Notwithstanding what is herein contained, we shall at any time
and from time to time, be entitled to notify you and thereafter
charge interest at such notified rate and this letter shall be
construed as if such revised rate were mentioned herein. In
case of default in the payment of cancellation
charges/premium, or compliance with terms and conditions or
breach of specific covenants’ etc. you shall be charged as per
the existing Bank of Baroda Bank’s practice.

Any other condition favourable in the interest of the bank as stipulated
by the existing lenders shall be applicable to the company as well.

Indemnification The Issuer will indemnify, and hold harmless the Debenture Holder,
Investment Manager of Debenture Holders, and their respective
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shareholders, officers, directors, employees, representatives and
attorneys from and against any claim, liability, demand, loss, damage,
judgment or other obligation or right of action which may arise as a
result of breach of this Term Sheet by the Issuer.

The terms and conditions described in this Term Sheet, including its
existence, shall be confidential information and shall not be disclosed
to any third party except to each Party’s advisors and counsel. Provided
however that if any of the Parties is required by law to disclose
information regarding this Term Sheet or to file this Term Sheet with
any regulatory body, it shall, at a reasonable time after making any such
disclosure or filing, inform the other Parties.

Confidentiality

Governing Law and

This Term Sheet shall be governed and construed exclusively in
Jurisdiction

accordance with the laws of India. The Debenture Holders, by
purchasing the Debentures, agree that the courts and tribunals at
Mumbai shall have exclusive jurisdiction with respect to matters relating
to the Debentures.

Transaction Costs The Issuer shall bear all transaction related costs incurred by the

Debenture Holder with respect to legal counsel, valuers and
auditors/consultants. Such costs include:

e Trustee fees
e Rating fees
e Listing fees

e Stamping and registration costs in relation to all Transaction
Documents

e Any other reasonable transaction related expense incurred by the
Debenture Holders

Taxes, Duties, Costs .

Relevant taxes, duties and levies are to be borne by the Issuer.
and Expenses

e The charges / fees and any amounts payable under this
Debentures by the Issuer as mentioned herein do not include any
applicable taxes, levies including service tax etc. and all such
impositions shall be borne by the Issuer additionally.

Redemption Schedule

Illustration of Bond Cash Flows per Debenture

Particulars Dates Amount Flow Reducing Principal | Days
Initial Cash flow 20-Aug-20 1,000,000.00 (1,000,000.00)
Coupon 20-Nov-20 (23,138.63) 92
1st Installment 20-Nov-20 (83,333.33) (916,666.67)
Coupon 20-Feb-21 (21,210.41) 92
2nd Installment 20-Feb-21 (83,333.33) (833,333.33)
Coupon 20-May-21 (18,653.42) 89
3rd Installment 20-May-21 (83,333.33) (750,000.00)
Coupon 20-Aug-21 (17,353.97) 92
4th Installment 20-Aug-21 (83,333.33) (666,666.67)
Coupon 20-Nov-21 (15,425.75) 92
5th Installment 20-Nov-21 (83,333.33) (583,333.33)
Coupon 20-Feb-22 (13,497.53) 92
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6th Installment 20-Feb-22 (83,333.33) (500,000.00)
Coupon 20-May-22 (11,192.05) 89
7th Installment 20-May-22 (83,333.33) (416,666.67)
Coupon 20-Aug-22 (9,641.10) 92
8th Installment 20-Aug-22 (83,333.33) (333,333.33)
Coupon 20-Nov-22 (7,712.88) 92
9th Installment 20-Nov-22 (83,333.33) (250,000.00)
Coupon 20-Feb-23 (5,784.66) 92
10h Installment 20-Feb-23 (83,333.33) (166,666.67)
Coupon 20-May-23 (3,730.68) 89
11th Installment 20-May-23 (83,333.33) (83,333.33)
Coupon 20-Aug-23 (1,928.22) 92
12th Installment 20-Aug-23 (83,333.33) -
Final Cash Flow
Particulars Dates Amount Flow Reducing Principal | Days
Initial Cash flow 20-Aug-20 200,000,000.00 (200,000,000.00)
Coupon 20-Nov-20 (4,627,726.03) 92
1st Installment 20-Nov-20 (16,666,666.67) (183,333,333.33)
Coupon 20-Feb-21 (4,242,082.19) 92
2nd Installment 20-Feb-21 (16,666,666.67) (166,666,666.67)
Coupon 20-May-21 (3,730,684.93) 89
3rd Installment 20-May-21 (16,666,666.67) (150,000,000.00)
Coupon 20-Aug-21 (3,470,794.52) 92
4th Installment 20-Aug-21 (16,666,666.67) (133,333,333.33)
Coupon 20-Nov-21 (3,085,150.68) 92
5th Installment 20-Nov-21 (16,666,666.67) (116,666,666.67)
Coupon 20-Feb-22 (2,699,506.85) 92
6th Installment 20-Feb-22 (16,666,666.67) (100,000,000.00)
Coupon 20-May-22 (2,238,410.96) 89
7th Installment 20-May-22 (16,666,666.67) (83,333,333.33)
Coupon 20-Aug-22 (1,928,219.18) 92
8th Installment 20-Aug-22 (16,666,666.67) (66,666,666.67)
Coupon 20-Nov-22 (1,542,575.34) 92
9th Installment 20-Nov-22 (16,666,666.67) (50,000,000.00)
Coupon 20-Feb-23 (1,156,931.51) 92
10h Installment 20-Feb-23 (16,666,666.67) (33,333,333.33)
Coupon 20-May-23 (746,136.99) 89
11th Installment 20-May-23 (16,666,666.67) (16,666,666.67)
Coupon 20-Aug-23 (385,643.84) 92
12th Installment 20-Aug-23 (16,666,666.67) (0.00)
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ANNEXURE Il: RATING LETTER & RATING RATIONALE

CRISIL

—_——
A B et | g ATy

Ratings

CONFIDENTIAL
CPVFAC TR THCIMIG 102020/
Augea 11, 2030

M. Ashak Bivani
Chiell Feamcrald OiTer

Capsave Finance Frivate Limited

Llaan M, 300, Wmg-I, Lotus Corpoerale Pak,
Wisitarn Expresa Highway,

Cmsrsgacn (East),

Ml - SO0HGT

Dear M. Ashell Bivim,

Rz CRISIL Rating om i Ra. 125 Crore Noo-Com ertible Debinare of Capiave Fisancr Frivaie Limied

Al ealings dcsdgeed by CRISIL are kepl emder conbinm us surveillacs and nvesw
Flesss relfer b ona rimyg letier dated Juss: 10, 2000 bearisg Bl na: CPVFACTZ4BTHCINGGE 002D

Flegses ind =m e Lahle belew fhe saling outashing foe vour Somgdany

S.Ma, | il i i i bl Amnism il i I i mi ‘Dﬂ.ﬂllﬂi
1 Hion-Uonverale Debenunsi 123 CRISH. A-Seblke

s i vl ol yous comgany sl sdasg e isiue within @ pericd oF |80 s Troms e aboes Sae, o i (e cvent ol
e Clonge @ e b of dches of poud propasal sue, & frsh loier of svaldatisa fea CRISIL wdl be
L=t

A per o Paassg Agrecscnt, CRISIL would disensssle the ming along with oullosk Uwough ils publicitions sl
ol dedea, sl kosp e i along wilh coleel wide sufealbace i e Bz of e limtfuis. CRISIL rsefe
the Aghi o willsbrsw, or revise le raling | odlook ssiged o e colioned mirasent @ oy e, on e e ol
new infomnation, or esiviekbilin of Eioben, or sther drunslancss wikich CRISIL bileves ey Bive an ingaci
on e raikag

Ag pes the Les SERI circular (referesce musher CIRTMIVDEIT2013, duted Ootober 21, W13} on oenlrakiod
databoce: for comporale bonidohenses, you ae sogquiral & provade inlcealiossd scwtes idealilicalion mmber
(151, aleag; with e refercace mamber snd the Sale of e sating hemes ) of all BomlSbenture issances suads gl
ik g letler b it The Sircubar alss: reqeiesl you b duire U ifiesialion withus witkin 2 dayd afles e alloimesi
ol the BN W maquess poan 1o isdl us all (he secsisary and r&hﬂﬂmﬂnﬁmdﬂnﬂ:ﬂ:ﬁﬁdn Tz will
el CRISIL o verily and confinn b b Scposdlonics, inclabsg NSO and CDSL, the 151N detaib of debsl saed b
us, & rouined by SEBL Feel I o conties o for dury clanfcssnm vou mery bive o dedbsse@ernsil cim

Shoul] vou s asy clasfications, plere Feel Fes & gel @ ook with w
With wirm sy,
Yios dmessh,

Ut’(ucn \.ﬁ"— :

A Velmic Hivedita Sheu
Dhretior - CRISIL Rabngs Aggeetiile Dessetor - CRISIL Ralng

A CRSL wng efeay COVEL ® cummy’ spisas an e Belbess of Braf pavmen of B abiigwizen ander fe eied neremay’ ard
daar poi conzifr's @ aal oF s e sl By CAESL. CPCE refSepy wew bamed on ivfamelon poveied by e aees o chimived
by CHESY. fom scemer 1 conmdery melatls. TS doer nod guaresies e complaisssm or scowy & B inbeneion oo wiich O
ey ix bamed & THTL refing & rol 3 rcorwredeica iz oy, sl ov kel e rmind inminsmeint § dosr rol covrmay’ 20 B ke’

T35
e Lim el
Cerpeesis lilserily Mat e L97] 290TH LFETFLC DI IR
lagiciaradl cHiloa: CRILI Haas © L A - I Pk, Fews, hicmi. 060 078 Feaes: =00 12 1Ll WGP | Fas =8 312 A0l RS
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Acuite”™

FiTANL b FEARAFCH

Rating Latter - Inimation of Rafing Action

Lemiter bzmed oor: Awguest 03, 2020
L e Ewpires oo Jumes 22 20210 Sean this {JH l.l.d:r;.'; :r|-l.l.l
Capsave Finance Private Limited
Urit Ho. 501, Wing-D,

Lot Comporate Paric,

Westem Express Highway,
Goregaoon (Eost],

Burmiboi 400043

Eind Attnc M. Ashok Biyani, CFO [Tel. Mo, $308802.45)
De=ar K. Bipani,
Zub.: Rafing(s| Assigned - Hon-Comverfidle Debentures of Copsove Fnance Private Limited

Meaze nofe that the cum=nt mfingjs) and oullook, nstrument defais, and loted roting action for
the afcrementioned instrument are os wnders

Long Tem Instruments Short Term Instrurmends
Tohal Roted Gluantem |Bs. Cr 20,00 Hot applicable
Guantum of Enhancement (R, Cr.} Mot applicable Hot applicable
Rating ACUIME A- Hot applicable
Cuflook Hable Hot applicable
Most recent Rating Action Assigned Hot applicable
Dafe of most recent Rating Action August 03, 2020 Hot applicable
Rating Waich Mot applicable Hot applicable

HAculte reserces the nght fo revise the mfings, along with the cuflook, ot any fime, on the boss of
new inforrnation, or obher circumstonces which Acuiie beleveas may hove animpoct on the rafings.
Such reviions, if ary, would be approprofely diseminoted by Acule as reguired wnder presvaling
SEEl guidelinas and Acute s poicias.

This lether will mxpire on June 22, 2021 or on the day when Acule bakes the nest rafing achion,
whichever i sardier. H may be noted that the mfing & subject to change anyfime even befors
the expiry daote of this letter. Henoe l=nders | v estors ore odvised to visi hlps) faars ocuie.ind
OR scan the QR code given aboee fo confim the cument outstonding rating.

Hculte will resue thi rofing letter on June 23, 2021 subject bo receipt of surcellance fee as
applicakble. If the rafing & reviewed beafore June 22, 2021, Acuite wil Exwe a new mfing leter.

Ivman Chowdhury
Chief Analyfical Officer

Annexunes A_ Detais of the Roted Irstrument
B. Di=tais of the mting prior o the abowe mting oction

Acuité Rafings L Research Limited

TH Fegidewd | BB dooredied

812 The Copfal G-Block, BEC, Bondro |ELMumbal = 200051 | +91 22 252700000 SME +91 FRamesa |
wwwsocuibein | OB UTASPRMHI005P LC 1 55580
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ANNEXURE I11: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

Gt proet s O | B T ros bom Sarviows ILimibed Thae Roby 200 F o
3N H) Senepa® Bapal barg Delae Wes? Bumbai- 800 138
Phome | 0222000000 Fas - 0ET-E3 300700

A XIS TRUSTEE

ATSLOOR20-2 10052
Date - 218 Juty, 2020

CAPSANVE FINSMCE PRIVATE LIMTED
unit Mous01 Wing D, Lotus Comporaie ©ank,

Goregamn Bast - SIS

Kind Attn - Mr. Ashok Blyanl
Deaar i,

Sub: Consent fo act as Debenturs Truatiss for llizted sscursd non convertible debsnfunss spgreqgating
fo A= 20 crorss proposed bo be lssued by Capeave Finance Privats Limitsd

W2, Axls Trustee Senvices Limited, hereby give our consent 1o ac as the Debenture Trustes for the abov
mentionad lssue of Debentures having a tenune of mons than one yaar and are agresabie 1o e Indusion

our name as Debenture Trustee In the Shalf Pros / Private Placement offer letbers Information
Memorandum andior application to ba mace 1o the Stock Exchange for the listing of the sakl Debantures.

#uds Trustee Senices Limited (ATSL) consenting 1o act as Debanture Trustess ks puraly Its business decision
and not an Indication on the Issuer Company's sEnding of on Me Debenture Issue. By oactas
OCebentune Tustesss ATSL does not make nor deems [0 have made any I'E'FII'EE-E"I'E'ﬂEﬂ o |=Euer
. Its Operatons.the detalls and projections about the Issuer Company of the Debentures uncer Offer
mage In the Shelf Prospectus! Private Placement offer iethers Informabion Memorandum ! Offer DoCument.
Applicants / Investors are advised o read carefully the Shell Prospectus/ Private Placement offer letter
Irssmmation kemarandum § Cffer Document and make their own enguiny camy out due diigence and
about the Issuer Company, Its perfonmance and profitabillty and detalls In e Shelf Prospectus! Private
Placemeant affer lefter Information Memorandum 7 OfTer Documant beforna wng melr Invesiment
decision ATSL shall not be responsibie for the Investment decision and s consequEnce.

W glsn confimm that we are not disquaiiiied o b2 appoinied a5 Debaniures Trusiee wihin e meaning of
Fule 18{2)c) of the Companiles (Share Capltal and Cebentures| Rules, 2014,

Yours Truly,
For Sxis Trusbes Sendcas Limited

Dagyizls b BYTHET
JAYDEEP BHATTACHARY A BATIAGIATPA

Dz AT 1160 R
Jaydesp Ehattacharya
Deputy Seneral Manages

Fregnberod (P - lolum b
Wt e | e e Lo Identity homteer ; UT M- 2003 P C1A ey
A whoky ol Sobwhfieey of A0S Seewh Lo e
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ANNEXURE IV: LAST AUDITED FINANCIAL STATEMENTS

CAPSAYVE FINANCE FRIVATE LIMITED
BALANCE SHEET A% AT Flst MARCI 2000

(Hugees|
A il sl
rulare Mo no. FLARIRD EIRGES T
EQLITY AMD LIABILITIES
Shasshalden' funds
Share capilal 2 93,551,130 T8A, 360
Hesserves aned gurplus ] LAsARLIT] 1AL, 20
i,ml]E'] :I.-d-_ﬁE! £53
Man-Currend Lishlisies
Lorreg Tars Boerowings 4 D6 R AW 000,08
Cahes Jong birm Eabdises ] EFTA10.547 36134575
Lrreg e previsicna [ 1549209 W EHS
Era CRRTY ToT AL 6
Drwfimred fax Hakilities {zed] 7 0535 30 2. R85305
Cureent Liabilithes
Shari-ierm boarewerings: H SIS HELIEEN AMLIHL K
Trade payables
1) tmiad outstanding dues of micro enlerprses and small enlerprises TOL 1 1835978
1] tootal ceststancting dhees of cpeditare osher than micrs enterprises:
and azmall reheproes 1,7 ey BT}
Oibs caster! Ealdili g SITANL0IE T4
Shaori term provasiors 0 AR RLRET 21TR s
1015500000 5 RSE BAD
TOTAL 4,085 469,730 3095 558 50
ABBETS
PWen-cucnent assels
Property, Ilant and Lquipment w SRS FINANEE
Inisgibbes unde divloy 1,225,000 i
Ansel prdder Deployment LR L &0, Fr)
Lomeg-term boars and advances 1 1788579149 1296 TS T
Cther ron-ursml asssin iz H15.09% o i
2768816088 L7 385 51
Current assens
Trade recehrables L] 128N HIFR A
Cash ecal bank balesews L #5359, 143 Bi553% 108
Saar-term lnans aod pdvanies. n 1004 841,55 AT
Dlbar casran aisots 15 B4, 390657 53,557,150
],H'FHEZ TR T
TEITAL 1.085.864.730 3096555 50
D =
Sgmilicant Arcounting Policks 10m
“The maies refersed 1o sbove form an insegred part of the financial staiemenis
An g ctar swport of evesn dake attachnd
Fur PEP Scidhas & Santhazam LLP Par and an behall of the Board of Directon
Chartered Acooumtants
Firsm Registralion Mo 00505520018
i 5 T § L
[l [T
L be @7/ W'l
R Surlyasarayanan Iimesh Jain Praveen Chaukan Aok Biyami
Faxinar CED & Directar Director Chisf Financial (fficer
Memibemship No 201802 M) DERQTELY DN D80T
LD i didahanBasrrs
Flaoe humdal Flace: blumbai Flacir Mumbsai Flaoa: Miumbal

Eratedd: 2ath Jome S0

Plabed 260 June 3R Daled; 28th June 2020 Daled: 26th June 2020
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CAPSAVE FINANCE FRIVATE LIMITEDR
Statement of Profit and Loss for the period ended 35t March 2020

{Rupees)
. Far the Year ended For the Year ended
Farticulars ok o, 032020 31.03.2019
L Income from operations 16 BIL A7 876 580,522 415
I, Other Income 17 16,506,550 Tpd3,543
1. Total Bevenae (I + [} B4R 826 A7 166,150
I 'F?.;p-arh;ea:
Parchase cost of Bonds G (46 408 1652351
Employes Benetit Expenses 18 36,301,178 IRAU,A33
Fimance costs 19 60,175 61,231,078
Dﬂ'predarlnn;rdzmnrﬁnatim 10 182111, 746 U0 550 548
Provisiors against Standard Assels 10,643,501 4,249,208
Oither expenscs 1] 71,585,014 19514 £15
Total expensos 450,636,922 H3,727 953
W Profit { (Loss) before exceptional items and tax (TI11V) ART 07 504 AN 206
V1 Exceptional ibems - 22400000
{Financial Advisory fees)
VI Frofit / {Loss) before tax [VAVT) 357,707,904 275,838,206
VI Tax expers:
Current tax {104,945, 684) (57,933,743
MAT Credit Enttlemens - 48,649 650
Exeess, {Short) Provision of Tax for Earlier Years 101,647 -
Deforrod tax 7 {7.068,531) 69,714, 267)
T111, 912 518) {75,988 540)
[% Prafit /{Loss) for the year (VI 45,798,000 56,45, 557
Sinificant Accounting Policies 1(B)
X Eamings per share (face value Ba, 10 sach):
Bassle anad Dilubed {8 w2 b
Thie notes referred bo above form an integral part of the financial statements
As per our report of even date attached
Far FKF Sridhar & Santhanam LLP Far anal an behall of the Board of Direstors
Chartered Accoantanis
Firm Registration No.0039905/52000158
F ,:‘_._f, - T U il
r o 33/ ¥
R Suriyamarayanan Jinesh Jain Fraveen Chauhan Ashok Bivani
Partner CED & Directar Thrector Chief Financial Officer
Membership No. 201402 [YIM: RECTRLY [YIN: DRAOTT34 -
LITN: HI2NATTAA AARATTIZ
Flace: hMumbal Place: Mumbal Flace: Mumbai Place: Murmnbal
Dated; 2ith [ure 2020 Dated: Hth Jure 020 Dated: Jith [une 2020 Dated: 3ath June 2080

66




Information Memorandum dated August 18, 2020 Private & Confidential
For Private Circulation Only

(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

CAFRAVE FINANCE FRIVATE LIMATTED
Ftabreinesl of Caih Flies Fr thst pest eadind 1 Wik 3030
fope
Ve eraded Vear nded
Furtilins TLELHE ]
A, Caah M from Diperaing Antivities
bt Frodit Lo biose Tax b RN
|l st it T
Depreciation szd Arsartiwsen 18, 71 S0 808
Iriese [ [eAL b ] LI
Prires oom agaiesl Shandand Axmets R AN LR E]
Prchase =t Fonds 2, DA TiA52 351
o Bondh R4 TR R0
Fininoe Ciodt BT ki
Sor-cpniting Evpensc - i EEEE] Hidw
Lsain] ' Loaw on Sale of Lassed Amveta - ot el ] .
[t Loss on Sale of Muteal Fond Invevresi 8,059 197 BT AT 1574807
Ciprianing (leslpren hefars Warking Capitsd chunge [T
|l it fir
[ mpissadf Thvianis i Dypuerasin , Livarindl Mgt - poid o s LR
(Idridsd] | Tecvoine i Asbeti oh Fiasoe P L)
[errsnf [boiveine b Rooovabbe Drivimsting Fasliy (EL RS
lireregsr] ! [becremss i Awech under Deplosirend [sRLTR
[nersasad  Dorrenssr i divareoes wrad {thar domy LR
| rcrmgner Plcrnams] in bnienat on Loy Tarm Bomawizg, {58.780,51
| rconase (Derrnar] i bneros: 22 [nier-rorpante len oo Heldng Lastpazy AEELT
| Changes in Paysbos, Lihiines and Frovisions mqm %ﬁmm
Cash (loe b fioutian [LE R ETLT
CArit s pual il [lenchi R, s 153,557,418
oot b, Flrw geamraied romysed [n Dipesaing Activities (4] AT |
. Cak hw drem Iniealig Andsltie
Dty plied (red] [T ] AL
Lrazses eived o Tepisin TR [E R
Pasthiss i penivisthon of Insaigible Asscts (LE N :
P sz Wl whsal Fuusdd bveevimenst {1586, 0, a0y [Ciaft T
[Salnof Matral Fund Investrart 139 TNARLER
Prarchawe 21 Foreds {8, o, [IRAEL AR
[Cale o Brmih W 1iTed Sl
bien Cauh Faw grnesased fram It Actle e (1} I T a2
i iy g froen Firanciag Activkin
e wnad by Barrowings
- fuvuilamerr: fram Haltbing oenpny o S0, LT ]
- Krpaytnezt to Eizkdiag compasy (B9, 500,000 [T 0000
- svnilmani froo Bariks ard Fieasoinl et tiom 108,000,300 AH0008 00
- Fepaymnnzi iz Baks and Firarcal i iio i Biikin] [, P0T)
|/t aereriess 1R ] bry o]
Procneds of Equity St % AT 2103%8,288
et Cinh Pl fren Flaaselag Aotivtie 40 BN bt e
Mok Inorease | ik ind Cish Bquivalents | A4 ) LEURT IR ST
Cash ard Cash Fipabvalents ol lhe bogiaring ol e year 84,3401 BT
Lash ard Uash bapatreres af b omd of the poar TAnsT —w
Heroacilision of Cek md cash equivalate witk e Balaree Sheat:
| Cash et suevaben (Hefer Ficin 1§ LR AT QELTTRES
Lews: Bunik hala an Caaband canh o 18 éelined I A5 3 Canh
Fliss Bl
b earmulond wraanis RITAR R
Cash ard Panik Balsse (s pos rate 1§ AT i 3 T
A par ser repert al ewen duie azacaed
Tor P Sridbar & Sesfbaran LLF Tarard oo beball af ike Voard of Direriazs
Charemd Aroawrint
Pl Rosgfarscion s BURSAREIINA
ad o | T Qe {1
€ b - @""-ﬁ“ @"f !
1 r '
R pariyinifayinds JLE T P i
Fartoer - CH e Diprctor [Hirector
Menmabep Mo 24T HEH R L LM (RS
LHN: BRTLAAAL AT
Place Muribai P Wbl Pl Warvbai
Caterd- ineh [une 3Ei) Dk 3t Jurms 00 Dt e Jure 1600
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CAPSAVE FINANCE FRIVATE LIMITED
BALANCE SHEET A5 AT 31 MARCH 2%
[Fruprais)
A ol Agat
Fardiculass Mol i, $1.0%.309 L0 e
BOUITY AND LIABILITIES
shareholdens’ funda
Share cagkal 2 TH, T, 54,843,830
Feserves and surplos 3 1,300,047 255
1,408,371 553 1,001,155, 537
Men-Cuerent Liabiliiies 50
Long, Term Beerowings El w00, D -
Othrr Lang serm Bt 5 M135703 114,670 304
Lo berin penvisions & B9, B35 2837958
P67 AL, 117,515,258
Diafcrred tax linhiEies (net) 7 2, a5, 355 FEREIRE
e Liwbiligles
Short-tenm borfawings a A50L000,000 17 500,000
Trade papalils
i)t puistanding dues of micre erger e and small enlerprises 182,50 .
i) votel pulstemding coee of ereditoes other than mricre iferprses
el sznall enlerprises A RS B 55
Ciher curreni Kabilities 9 3,330, R85 129 46,007
Sheet bar provisiors [ ZAT0E 14, HE4, ST
F26.RGR.A53 S0, I7R M0
TOTAL 3,095, 5o B, 500 1,502 200 534
ASSHETS
Pt urrent assets
Propirty, Flaet and Equipment w 5 TaRELY 152,654, 268
Agmmnt uindor Deploymeni 4,560,783 65,068,210
Loeg-teemn Joans and adhances n 1,106,370, 7l 0,7,
(Hhig non-turmenk asels i3 350,000 JE0,M00
L7, %e6,550 1,168 B40,15%
Custenk assels
Current ineesbaiants - -
Trwche recedvabli 13 198,054 3,260,580
Crh el Banike badances 145,533,106 27,602 135
Sheri-tizm Joans and sdvarces 11 EP0E7R,507 T TS
(her curnisd assels 1= S.E10402 2B FL5A48
373,222,159 386175
TOTAL 3,055,568, 508 1,522,300, 891
Sgnifican| Aok Policles 1[E)
The miotes ralfvreed ko abawe borm am mgml st af the financisl sinlemenis
A ot our Teport of sven diti attached
|
Par P Sridhar & Sasihanas LLF Parand on behalf o§-iju Buasd of Directors
' A Accousdisds L— " iy g
futraifem N0 MIIYHISRANNE L )
i I
dyanan ah Jain Froveen Chaubar  Ashok-Syani
y TR & D e ctor Dpwchar Chief Pimancial Oificer
I Mumhesililp No.201902 DK 06307613 D7; 6T
Flewoe: Mumbs Flace: Mumbal Place: Muzwberi Place: Mumbal
Dated: Gth June 2005 Dtk fith June 219 Daled: Gth Jure 2009 Dabed: dih Jure 2009
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CAFPSAVE FINANCE PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March 2019

(Rupess)
Pasticilars Note no. For the Year ended Faor the Year ended
F1.03.3019 F1.03, 2018
. Income from operalions 16 SEG.S522.616 255,087,123
II. Cher imcome 17 7043543 1.5996,811
ML Total Revenue {1+ 1) 397,166,159 237 HE3,534
[V, Expenses:
Purchase cost of Honds 108, 652,351 P0E9,657
Employee Benefit Expenses 18 28 499 533 25,76E,78E
Finance cosls 1% 60,221,078 A ddi 069
Drepraciation and amortisation 0 100,590,868 39,417 549
Provisions against Standard Assets 4,245,208 1,665 489
(Hher axpenses 20 30,514 815 10,307,798
Total expenses 343,737 553 151,685,927
W Profit / {Loss) before exceptional items and tax {[I1-1V) 253,438,206 106,094,607
VI Exceptional ibemns 22,400,000 =
{Financial Advisory fees)
WVII Profit / {Loss) before tax (V+¥1) 275838200 106,054,607
VI Tox expense:
Current tax (37,5953,742) (23,270,780
MAT Credit Entitlement 48,649,660 23,270,780
Dwefarred tax 7 (69,704, 267) (22181,118)
(74,588 345 [£3,181,118)
IX Profit /{Loss) for the year (VII-VIIT) 196,849,857 B2 913 489
Significant Accounting Policies 1(B)
X Eamnings per share {face value Ks, 10 each):
Basic and Diliated 2108) 26,79 17.683
The rotes raferred o above form an integral part of the financial statements
As per our report of even date attachesd
For PRF Sridhar & Santhanam LLP For and on behalf of the {S.Pa:rd of Directors
Chafared Accounlants | . 1
en] Registration No,0039905/5200018 N ' K’,Q\-\f
_ P AT | ] B \
o I,};,—'T n,j}}} L Y hastdss \ o
R Byriya rayemal ' l]u sh Jain I"rw;ﬁ Chauhan Ashok Biyani
Partne R CEQ & Director Director Chief Financial Officer
Membership No, 200402 DIM: 05R07613 DN: 0802734 i =
Place: Mumbai Place: Mumbai Place: Mumbal ﬁ'l_J:_:;:-* Mumbai

Dated: dth June 2019

Datesd; 6th June 2019

Drated: §th June 2019 Diated: 6th June 209
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CAFEAVE FINANCE FRIVATILIMITED
bt o Ca b Flaws Moo e yearerded T0 Rarch 7009

Ulugr
Wem padad Wearerded
Pusticalirs HALTH 051308
A Cand fuwe (rees Dpeivating detiotien
et Profadleis) belere Tax F7500, 108 TREIHLET
Al | s ep 5 Bar
[Tl tion ared amartkstian IR AT
Sreeie Iraome HEXEAT a1
ran Hiborn agedre Saardaed Aot A 1sRARe
Enbargi bh Asicts el Sevnloprand antim o - 1A
Faniuie of Band (LS -
o b oo Bptal ﬂﬂmﬂ w.lslm
Rmasc cn PSR 2L ;5
mﬂlnTﬂ“ 1342 1,271180
rext ariiLong team Podnos bag 5,451 513 -
Irdwrast ar Short et B prwng: dea Hiokding Corgparp FAATIN A
Peakl]f Lo on sl 4l Fhares [T AT = 47,080,571
tparating sl belume warking aphl changes [T TEaLAPsal |
k| madvs vl He Bl
\Chargea i advances aral stfes gty RIRLARRATT L FHEALT)
Chargen b Aok oo Firinos 8012188 [RELL L ALY
Chargas in Brctveble Diincainiing Facikiy UM 2R (234,21 2080
Purchuse of Fanl Auen A 20,408 (DI A
e veil e Short s boerraing fram Holding Corquap [ELLERSHI] [EEE ]
IvdieH 80 Long IR bermes ng (FLARLAGT) -
CFibrees iy Ay under deplosineal e, DB AT (201 1)
i paya bk Bali F T ELIES AR [0, 061, 1900 |
Caslh Misd belar azatien [Pz, mie
e e pad (inchoding beiese)
biet Cioh Fliss peverabed framuied in Operating Activides (&) [ ERLET ]
H, Tk Flosw froan Irarmting Acthilles
D uilln plance frcty AT (T2,
Puchas of Irvestmes 17 500,50 a
o ko o sl AT .
Purchice: of Rrads [D%ESLTN] FRITAET)
S B 108, T, M FRIMAM
il EiEA TR A el T P
ik Cii b Pl gavnaraind froom Ureewtingg Aty iee B 124, 227 NEA71,55)
i L il v Flrasciag Activ s
Irdeicnapoaais loun ram Holoig company L A0S0
Reppiyarand o Inker<orpanste bins 1o Blebding compasy PR 200, B 258 TN
Loy Terea bormwio g A D, a
Repayarard of Loy Tero lnerasdngs 100 0600, 004 s
Char st i et e [ R
Proceh e e of Eguity Shares freh ding prenduong e SR
ot ik s [ Flaaneing Acthvities 10) 75N 872 I3,
et Ipeera s i Dk and Cank Bquisalals | A+ BLLAS AN ALy
Cash and Canh Byuivalmib ol e begiandag eof Sie pear [ RIE] RET =K
Caxhi andl Cash Byuds abewh df thee soed of Hhe yrar [ [ETRE )
e ol lbban of Carh md cash equoinaleais wilhSe Belince Shict
(Csikiard rash cquivales b (R Mot 14 151 TS
1
Legps Barke bulanres el oaasklisnd a6 Cath s curh o qivgleati 45 defirad da A3 3 Cash Flos |
Bl ] |
In parmen kit dnca e 1
Casth an il Bapk Palanrs o per rots 1] i

An l..rn'pol'hl'nml“ltml‘l-

Ier Sridhis i Sanibanam Ll ) Farard an Brhali

Acias it .

Thcn Bl LTS 2000 i
Suriyd mw/ Parak [aia
CEO i Dredod

1 B AT
M Bunbai Plicse Wurbal Plateq hiwerbul Flace: Manksl
Dok Gk [ T2 Digted: 6 Jore I000  Diatedk ol e 3016 Dwiod: dth june 301
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CAFPSAVE FINANCE FRIVATE LIMITED
BALANCE SHEET AS AT M MALCH 200&
{Rupecs)
- A at As i
I} N
Particulars Hate nin 3143208 31.03.2017
EQUITY AND LIABILITIES
Ehareholders’ funds
Share eapital 1 SB35 31,000,250
Reserves and surplus a . _tote am s 277147 087
o amamgEr MLZIEEE
- Currend Liabilivies
Crederrad tax linbddties [raty L] 13,131,118 “
mrhmmuamﬂlm 5 114,678,308 38430767
Lang barm prowisions B Z,E37 955 1,378,597
AT, 37 I
Crremt Liabilities
Shar-tenim Brronings 19(5) 1570000 -
Tracde prpakiles
] total pusstarading dure of s engerprises aril small mmierprises . -
) botal putstanding dues of croditors other than miero enliepeises
well sl Enbarprises JART I 2,285,441
‘Oaher carren) labilicies ¥ 1253206,541 0 3EF AT
Short leTm provisions 3 14884387 126,786
0,278,990 VLTG5
TOTAL 1,532 26 A0d 403,751,635
ASSETS
Man-canenl iksits
Fiund Asenis £
Tangible asszis - Property, Plint and Equipanment 42,695 260 1E 1L,
Capital Worlkin F - 4 5EEFT
Inizrgilde asses under development - 1 A00000
AELEI A 307150884
Anset urwliz Duplavmens EE.06% 10 ARG
Lermg-tieen Inasw and sdvareis @ 17450500 121,106,064
Cither nup-current sty m
Currenk assuls
Teade receivables 11 el 1 1752718
Cash and Bank balarce 12 276215 17,571,304
Shert-berns lars and sclvarces: L] 3T HR555 51,520,549
Cafer carnnl asdits i3 TE G 1L
M 612515 TLOGT. 269
TOTAL T 1,522,201,59 a04,751,605
Slgnilicant Accounbing Folicies 145
T et fafirree] b abviee Rorsn an inbegral part of B Rnandial sabmings
A per o rapae ol evan dide albachiad
For FEF Sridbar & Santhanam LLF Fur and o buhalf Dirveioes:
Charigtpd Aroountants
Iration Mo0039505/S200018 / -
ﬁher ) n Chaiihan Askok Hiyani
v A Drarioe Chied Fimancial Cffivar
Mamburahip Mo 2640 S B THIR: OERIRTIS
Mumbai, Mumbal. Mumbal.
Dated: | ] June 2ol Dateds 11 Juna Dated: 1 Jurae Letf Dated: 10 J0ne 200
Al
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CAPSAVE FINANCE PRIVATE LIMITELY
Statement of Profit and Loss for the year ended 31 March 2018
{Rupees)
Partieulars Note For the Year ended For the Year ended
Aren i
" e 3032018 31,03.2017
L Income from operations 14 255,967,123 22,412,619
1. Other income 15 1,996,811 3493410
I, Taotal Revenue ([ + 11) 257,963,534 25,906,038
IV, Expenses:
Furchase cost of Bonds 70,279,637 -
Employes Benefit Expenses 16 25,768,785 15,844 861
Finanee costs 17 4 446, a% 59,757
Depreciation and amortisation 8 39,417,549 6,053,403
Contingent Provisions aguinst Standard Assets 1669459 381,668
Other expenses 18 10,307,798 6,236,164
Total expenses 151,889,327 28,575 853
Y Profit /{Loss) before Tax (IH-1V) 106,084,607 {2,669815) |
VI Tax expense: .
Current tax (23,270,760) - |
MAT Credit Entiltement 23,270,780
Dieferred tax 4 (23,181,118) =
[23,181,118) =
W1 Profit /({Loss) for the year (V=VT) B2,913,489 (2,668 813)
Significant Accounting Policies LB)
VIl Barnings per share (face value Es. 10 each):
Basie and Diluted 199 1783 (2.31)
The notes referred to above form an integral part of the financial statements i
As per our report of even date attached
For PKF Sridhar & Santhanam LLP For and on behalf of the Board of Dirvectors g EITONC
Chartgped Aceountants ) ) )
rm fegistration No.0039905/5200015 ) 2 L
: - F I =S - b
R Sugiyagarayanan o A inesh Jain Praveen Chauhan Ashol Biyani
Partner e A CEO & Director Diirector Chief Financial Officer
Membership No.201402 4\ DIN: 06B07613  DIN: 0680271 -
Mumbai. fe o Mumbai. Mumbai, Mumbal.
Dated: [1 Jvae 2019 Dated: ir Jun,e  Dated: vvne 2oy Dated: 1) Tune 2oig
il
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LAPSAVE FINANCE PEIVATE LIMITED
Aatenenl ol Cish Flavs for Ihe year ndiad 31 Sarch 308
[Kapes]
Tewt ended Vearended
r
itk ) e T
A a5 [k From Opsraticg Aiviies
en Frofiy|Leas) bedare Tas 10804 07 EERAS]
Addpiidmeets for:
Do prociaion ard smear stk AT LLLT
inerest oo 13.121.504) [k
Frastibons g et Stndurd A LERAR M1EER
raangibh: fsstn srder develspriern wiitkn off LB, 3 -
Eha e Haue evpenien 1,0,
kot an Tun k.. ]
Irverest am Shart serm banroseing (ron Halding Comgany g e -
(ParabilfLam o dake of Sharen - ALE8LETY AR ML
Clperating Poasfproin befoes norking aplal chaages | 151375350 wan
o §
|Fhanges i sdwarosm and ciker asieic [t ] MILATRTS)
FARAEE i Aty ondnunce A T [ELESTHT )
i hanges i Apceivall Dhcnainting Pecliey 4R} Y LE) [HERERRTL]
Changos i A urder depdisment (62,081 622 AR
Charges in payables. Kabilibies avd prowison HAsL U7 [N EERLET] =0, 18R (134,741,209
Cish flare befoos toation 150 [ b
Criowct tues i fincha ding labeset) E!‘Jﬂ iA1samy
Nl Cash Hewr geennaied Iroagised in Operating Activiies (A) 41,152,308} [{EEETTEET
. Cash flaw Fien bvesting Activith
Puschuse of Fisd Axirts 1288, 138,435) {191,825 000}
e posits plied (e} {17z a0 [RELLT ]
[Sade of frvewsrond . 433404
[ Farcham of Berek TRITRET) -
Esaba al Poawds FRITRAM .
Irderest received 27
— e
Bat Cank Flow gsvenatad feam Brrresting Activichs (H] [EE LTI ] (91,318,285
. Cagh fliss fram Firancing Arthiris
AT brern AL 2005050
Repapment of I am BAFL RLIDDD
Ilhmlmﬂmmmhml:mlllldh;n-npuq [LE.55]
babare b i 11,208,283 .
Frosisedhs Fiiwn kv of Equity Sass jinc kidis g gremminm) Sssom oL HLERND
et Cashi Mes from Fisarsing Arvities |0) T A Sty 00
b Leerriar in Carh s2d Cash Fgalealests | AvBac | T a1.108) 1SR
[Caah and Cask Fquivalents at the begirmiag af thve year eI a2
Cash arad Cagh Bynivalents af ke endaf s prar b BT 321,00 |
Reomdilistion of Caah sad cah expalsalests with the Balaree Sheet:
i b dred ran b mquivaleis e bt 2] 219285 JEFERTE]
Ui Dank balancrs von cansklered as Canhoandicagh eiilvalenty an dufined fn AS 3 Cash Flow Stebensmi
I pie wur bed arcouase el e
{Cash and Bank Balsnce s v sele 13 I8
A perourcapent af even dale aHched
FarPK| i de Sarthimam LLF Tar aved om bacha THrectars
Aigomntanty -
e (W
Fiuesh Juin wChawhin Arkak Biyd o
CED e Divacinr  Diisectin l'hdefFIuquIDukl].\
IHREDEIETEEY  DR: CeREIT
Bfumbal Blarala), Nlumtal, Afumbal.
mated: 11 Thrre 2418 Dtk [0 JUREDwed W Tume. Duid: 1] June 2088
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ANNEXURE V: ILLUSTRATION OF BOND CASH FLOWS

Ilustration of Bond Cash Flows

Capsave Finance Private Limited

Rs. 10,00,000/- (Rupees Ten Lakh only)

August 20, 2020

The exposure is proposed to be repaid in 12 quarterly
installment  having 12  Principal Installment
commencing after three months from the date of
disbursement.

Rs. 10,00,000/- (Rupees Ten Lakh only) per debenture
9.18% (Nine Decimal Eighteen Percent) per annum

Company

Face Value (per security)
Deemed Date of Allotment
Redemption Date / Maturity Date

Redemption amount
Coupon Rate

Frequency of the Coupon | Quarterly
Payment with specified dates
Day Count Convention 365/365

Cash Flow Chart

Illustration of Bond Cash Flows per Debenture

Particulars Dates Amount Flow Reducing Principal | Days
Initial Cash flow 20-Aug-20 1,000,000.00 (1,000,000.00)
Coupon 20-Nov-20 (23,138.63) 92
1st Installment 20-Nov-20 (83,333.33) (916,666.67)
Coupon 20-Feb-21 (21,210.41) 92
2nd Installment 20-Feb-21 (83,333.33) (833,333.33)
Coupon 20-May-21 (18,653.42) 89
3rd Installment 20-May-21 (83,333.33) (750,000.00)
Coupon 20-Aug-21 (17,353.97) 92
4th Installment 20-Aug-21 (83,333.33) (666,666.67)
Coupon 20-Nov-21 (15,425.75) 92
5th Installment 20-Nov-21 (83,333.33) (583,333.33)
Coupon 20-Feb-22 (13,497.53) 92
6th Installment 20-Feb-22 (83,333.33) (500,000.00)
Coupon 20-May-22 (11,192.05) 89
7th Installment 20-May-22 (83,333.33) (416,666.67)
Coupon 20-Aug-22 (9,641.10) 92
8th Installment 20-Aug-22 (83,333.33) (333,333.33)
Coupon 20-Nov-22 (7,712.88) 92
9th Installment 20-Nov-22 (83,333.33) (250,000.00)
Coupon 20-Feb-23 (5,784.66) 92
10th Installment 20-Feb-23 (83,333.33) (166,666.67)
Coupon 20-May-23 (3,730.68) 89
11th Installment 20-May-23 (83,333.33) (83,333.33)
Coupon 20-Aug-23 (1,928.22) 92
12th Installment 20-Aug-23 (83,333.33) -
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Final Cash Flow

Particulars Dates Amount Flow Reducing Principal | Days
Initial Cash flow 20-Aug-20 200,000,000.00 (200,000,000.00)
Coupon 20-Nov-20 (4,627,726.03) 92
1st Installment 20-Nov-20 (16,666,666.67) (183,333,333.33)
Coupon 20-Feb-21 (4,242,082.19) 92
2nd Installment 20-Feb-21 (16,666,666.67) (166,666,666.67)
Coupon 20-May-21 (3,730,684.93) 89
3rd Installment 20-May-21 (16,666,666.67) (150,000,000.00)
Coupon 20-Aug-21 (3,470,794.52) 92
4th Installment 20-Aug-21 (16,666,666.67) (133,333,333.33)
Coupon 20-Nov-21 (3,085,150.68) 92
5th Installment 20-Nov-21 (16,666,666.67) (116,666,666.67)
Coupon 20-Feb-22 (2,699,506.85) 92
6th Installment 20-Feb-22 (16,666,666.67) (100,000,000.00)
Coupon 20-May-22 (2,238,410.96) 89
7th Installment 20-May-22 (16,666,666.67) (83,333,333.33)
Coupon 20-Aug-22 (1,928,219.18) 92
8th Installment 20-Aug-22 (16,666,666.67) (66,666,666.67)
Coupon 20-Nov-22 (1,542,575.34) 92
9th Installment 20-Nov-22 (16,666,666.67) (50,000,000.00)
Coupon 20-Feb-23 (1,156,931.51) 92
10th Installment 20-Feb-23 (16,666,666.67) (33,333,333.33)
Coupon 20-May-23 (746,136.99) 89
11th Installment 20-May-23 (16,666,666.67) (16,666,666.67)
Coupon 20-Aug-23 (385,643.84) 92
12th Installment 20-Aug-23 (16,666,666.67) (0.00)
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ANNEXURE VI: DIRECTORSHIP DETAILS

Director Master Data

DIN 06807613

Name JINESH JAIN

List of Companies

CIN/FCRN Company Name Begin Date End Date

RENT ALPHA
U71210MH2013PTC250247 PRIVATE LIMITED 08 February 2014

CAPSAVE FINANCE

U67120MH1992PTC068062 PRIVATE LIMITED Lo LR Al
List of LLP
LLPIN/FLLPIN LLP Name Begin Date End Date
AAE-0244 CAPSTONLEL?DVISORS 26 May 2015
Director Master Data
DIN 06802734
Name PRAVEEN CHAUHAN
List of Companies
CIN/FCRN Company Name Begin Date End Date
RENT ALPHA 27 November
U71210MH2013PTC250247 PRIVATE LIMITED 2015
CAPSAVE FINANCE 15 June 2016
U67120MH1992PTC068062 PRIVATE LIMITED
Director Master Data
DIN 07072060
Name SHARON FARHAAD DASTOOR
List of Companies
CIN/FCRN Company Name Begin Date End Date
RENT ALPHA PRIVATE
U71210MH2013PTC250247 LIMITED 17 June 2016
THOTAKA
U72200TG2005PTC048246 TEKHNOLOGIES INDIA 14 February
PRIVATELIMITED 2015
CAPSAVE FINANCE 03 January 2017
U67120MH1992PTC068062 PRIVATE LIMITED y
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https://www.zaubacorp.com/director/JINESH-KUMAR-JAIN/06807613
https://www.zaubacorp.com/company/RENT-ALPHA-PRIVATE-LIMITED/U71210MH2013PTC250247
https://www.zaubacorp.com/company/CAPSAVE-FINANCE-PRIVATE-LIMITED/U67120MH1992PTC068062
https://www.zaubacorp.com/company/CAPSAVE-FINANCE-PRIVATE-LIMITED/U67120MH1992PTC068062
https://www.zaubacorp.com/company/CAPSTONE-ADVISORS-LLP/AAE-0244
https://www.zaubacorp.com/company/CAPSTONE-ADVISORS-LLP/AAE-0244
https://www.zaubacorp.com/company/CAPSTONE-ADVISORS-LLP/AAE-0244
https://www.zaubacorp.com/director/PRAVEEN-CHAUHAN/06802734
https://www.zaubacorp.com/company/RENT-ALPHA-PRIVATE-LIMITED/U71210MH2013PTC250247
https://www.zaubacorp.com/company/CAPSAVE-FINANCE-PRIVATE-LIMITED/U67120MH1992PTC068062
https://www.zaubacorp.com/company/CAPSAVE-FINANCE-PRIVATE-LIMITED/U67120MH1992PTC068062
https://www.zaubacorp.com/director/SHARON-FARHAAD-DASTOOR/07072060
https://www.zaubacorp.com/company/RENT-ALPHA-PRIVATE-LIMITED/U71210MH2013PTC250247
https://www.zaubacorp.com/company/RENT-ALPHA-PRIVATE-LIMITED/U71210MH2013PTC250247
https://www.zaubacorp.com/company/RENT-ALPHA-PRIVATE-LIMITED/U71210MH2013PTC250247
https://www.zaubacorp.com/company/RENT-ALPHA-PRIVATE-LIMITED/U71210MH2013PTC250247
https://www.zaubacorp.com/company/THOTAKA-TEKHNOLOGIES-INDIA-PRIVATELIMITED/U72200TG2005PTC048246
https://www.zaubacorp.com/company/THOTAKA-TEKHNOLOGIES-INDIA-PRIVATELIMITED/U72200TG2005PTC048246
https://www.zaubacorp.com/company/THOTAKA-TEKHNOLOGIES-INDIA-PRIVATELIMITED/U72200TG2005PTC048246
https://www.zaubacorp.com/company/THOTAKA-TEKHNOLOGIES-INDIA-PRIVATELIMITED/U72200TG2005PTC048246
https://www.zaubacorp.com/company/THOTAKA-TEKHNOLOGIES-INDIA-PRIVATELIMITED/U72200TG2005PTC048246
https://www.zaubacorp.com/company/CAPSAVE-FINANCE-PRIVATE-LIMITED/U67120MH1992PTC068062
https://www.zaubacorp.com/company/CAPSAVE-FINANCE-PRIVATE-LIMITED/U67120MH1992PTC068062
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Director Master Data

DIN 06428524
Name KRISHAN VARMA
List of Companies
CIN/FCRN Company Name Begin Date End Date
CAPSAVE FINANCE 16 January 2020
U67120MH1992PTC068062 PRIVATE LIMITED y
CONSOLIDATED

U74899DL1987PTC029601 PLASTO FAB PRIVATE 30 September

2014

LTD

U91990DL1950NPL001746 | THE DELHI GOLF cLUB | 2° S;gtlesmber
L21010MH1945PL.C010337 Ballarpur Industries Ltd 16th May 2019 | 28th Aug 2019
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https://www.zaubacorp.com/director/KRISHAN-VARMA/06428524
https://www.zaubacorp.com/company/CAPSAVE-FINANCE-PRIVATE-LIMITED/U67120MH1992PTC068062
https://www.zaubacorp.com/company/CAPSAVE-FINANCE-PRIVATE-LIMITED/U67120MH1992PTC068062
https://www.zaubacorp.com/company/CONSOLIDATED-PLASTO-FAB-PRIVATE-LTD/U74899DL1987PTC029601
https://www.zaubacorp.com/company/CONSOLIDATED-PLASTO-FAB-PRIVATE-LTD/U74899DL1987PTC029601
https://www.zaubacorp.com/company/CONSOLIDATED-PLASTO-FAB-PRIVATE-LTD/U74899DL1987PTC029601
https://www.zaubacorp.com/company/CONSOLIDATED-PLASTO-FAB-PRIVATE-LTD/U74899DL1987PTC029601
https://www.zaubacorp.com/company/THE-DELHI-GOLF-CLUB/U91990DL1950NPL001746
https://www.zaubacorp.com/company/THE-DELHI-GOLF-CLUB/U91990DL1950NPL001746
https://www.zaubacorp.com/company/BALLARPUR-INDUSTRIES-LIMITED/L21010MH1945PLC010337
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ANNEXURE VII: APPLICATION FORM

CAPSAVE FINANCE PRIVATE LIMITED
CIN: U67120MH1992PTC068062
A private limited company incorporated under the Companies Act, 1956
Date of Incorporation: 7™ August 1992
Registered Office: Unit No.501 Wing-D, Lotus Corporate Park, Western Express Highway, Goregaon
(East), Mumbai - 400 063
Telephone No.: 022-6173 7603
Website: www.capsavefinance.com

| APPLICATION FORM SERIAL NO. | | | | |

Issue of 200 (Two Hundred) rated, secured, unsubordinated, senior, redeemable, taxable,
transferable, listed, non-convertible debentures Rs. 10,00,000/- (Rupees Ten Lakh Only) each,
aggregating upto Rs. 20,00,00,000/- (Rupees Twenty Crores Only), fully paid-up for cash at par to
the face value on a private placement basis (the “Issue”).

Debentures applied for:

Number of Debentures: In words

Amount Rs. /-in words (Rupees Only)

DETAILS OF PAYMENT:

NEFT/ RTGS
No. Drawn on Bank

Funds transferred to Capsave Finance Private Limited
Dated

Total Amount Enclosed
(In Figures) Rs. /- (In words) Indian Rupees
Only

APPLICANT’S NAME IN FULL (CAPITALS)
SPECIMEN SIGNATURE

APPLICANT’S ADDRESS:
ADDRESS
STREET
CITY
PIN PHONE FAX
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APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

| AM / WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the terms and conditions of the issue of Debentures including the risk
factors described in the private placement offer cum application letter dated August 18, 2020 ("PPOA")
and have considered these in making our decision to apply. We bind ourselves to the terms and
conditions of the PPOA and wish to apply for allotment of the Debentures. We request you to please
place our name(s) on the register of holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s Signature

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL () CDSL ()
Depository Participant Name
DP-Id

Beneficiary Account Number
Name of the Applicant(s)

Applicant Bank Account:

NEFT/ RTGS

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the PPOA is provided by the Issuer and the
same has not been verified by any legal advisors to the Issuer, and other intermediaries and their agents
and advisors associated with this Issue. We confirm that we have, for the purpose of investing in these
Debentures, carried out our own due diligence and made our own decisions with respect to investment
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in these Debentures and have not relied on any representations made by anyone other than the Issuer, if
any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned
above would get credited to the extent of allotted Debentures, ii) the Applicant must ensure that the
sequence of names as mentioned in the Application Form matches the sequence of hame held with our
Depository Participant, iii) if the names of the Applicant in this application are not identical and also not
in the same order as the Beneficiary Account details with the above mentioned Depository Participant
or if the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the
Company shall be entitled at its sole discretion to reject the application or issue the Debentures in
physical form.

Applicant’s Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

<-----—-(TEAR HERE)

- ACKNOWLEDGMENT SLIP -
| (To be filled in by Applicant) SERIAL NO. 1]

Received from

Address

Cheque/Draft/UTR  # Drawn on for Rs.
on account of application of Debenture

Initial of the Officer of Capsave Finance Private Limited designated to keep the record
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INSTRUCTIONS

Application form must be completed in full, IN ENGLISH.

Signatures must be made in English or in any of the Indian languages. Thumb Impressions must
be attested by an authorized official of the Bank or by a Magistrate/Notary Public under his/her
official seal.

Application form, duly completed in all respects, must be submitted with the respective
Collecting Bankers. Cheque(s)/Demand Draft(s) should be drawn in favour of “Capsave
Finance Private Limited” and crossed “A/C Payee Only” Cheque(s)/Demand Draft(s) may
be drawn on any scheduled bank and payable at Mumbai. The payment can also be made through
RTGS as per the following details:

Beneficiary name Capsave Finance Private Limited -
Application Money

Beneficiary account no. 50200023146282

Beneficiary address Ground Floor , Conwood

House,Yashodham, General A.K. Vaidya
Marg, Mumbai Maharashtra -400063

Beneficiary bank HDFC Bank Limited
Account type Current
IFSC code HDFC0000212

The Company undertakes that the application money deposited in the above-mentioned bank
account shall not be utilized for any purpose other than

a) for adjustment against allotment of securities; or

b) for the repayment of monies where the company is unable to allot securities.

Outstation Cheques, Cash, Money Orders, Postal Orders and Stock Invest shall not be accepted.

Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip”
appearing below the application form. No separate receipt will be issued.

All applicants should mention their Permanent Account No. or their GIR No. allotted under
Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the PAN
nor the GIR No. has been allotted, the fact of non-allotment should be mentioned in the
application form in the space provided. Income Tax as applicable will be deducted at source at
the time of payment of interest including interest payable on application money.

The application would be accepted as per the terms of the manner outlined in the transaction
documents for the private placement.
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Declaration —

A The Company has complied with the provisions of the Companies Act, 2013 and the
rules made hereunder;

B. The compliance with the Companies Act, 2013 and the rules does not imply that
payment of dividend or interest or repayment of the Debentures, if applicable, is
guaranteed by the Central Government;

C. The monies received under the Offer shall be used only for the purposes and objects
indicated in this Offer Letter;

| am authorized by the Board of Directors of the Company vide resolution dated 8" June 2020
to sign this form and declare that all the requirements of Companies Act, 2013 and the rules
made thereunder in respect of the subject matter of this form and matters incidental thereto have
been complied with. Whatever is stated in this form and in the attachments thereto is true,
correct and complete and no information material to the subject matter of the Offer Letter has
been suppressed or concealed and is as per the original records maintained by the promoters
subscribing to the Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely,
correctly and legibly attached to this form.

For Capsave Finance Private Limited

Authorised Signatory
Name: Mr. Ashok Biyani
Title: CFO

Date: August 18, 2020
Place: Mumbai

Enclosed

Copy of Board Resolution

Annexure | — Summary of Financial Position of the Company

Annexure Il -Number of Persons to Whom Allotment on Preferential Basis/ Private
Placement/ Rights Issue has been made

Annexure 11l — Remuneration of Directors for last 3 Years

Annexure 1V - Related Party Transactions

Annexure V — Details of Cash Flow
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Copy of Board Resolution

CAPSAVE

CERTIFIED TEUE COFY OF THE BOARD RESOLUTION FASSED BY CIRCULATION
BY THE BEDARD OF DIRECTORS OF THE COMPANY, DATED 11% AUGLIST, 2020 AT
THE BEEGISTERED OFFICE OF THE COMFANY AT UNIT MO, 50, WING-D, LOTUS
CORFORATE FARE, WESTEEN EXPRESS HIGHWAY, GOREGAON (EAST),
MUMDAL 200063 AT 11.00 AN,

YRESOLVED mtmﬂtbmdmﬂurhndlmdﬂ“JmEﬂEﬂpmedlnm with
Section 41, 71, 1?‘igllféjrdnd'ﬂ'nppliuahlemﬁilu,i[:w the: Comparies Act, 2013 and in
md:mmthhleﬂ[irmduﬂmq:ﬂiuﬂcprmdﬁaunlﬂmrm [Prospectus and Allotment
of Sepurities) Rules, 2014, Companies (Share Capital and Debentures) Rules, 2014, SEH (lmue &
Listing of Debt S=purities) Regulations, 2008, the Securites and Exchange Board of India (Listing
Obligations and [Ssclosure Reguirements) Regulatsons, 2015 and the memorandum and artioles of
association of the Company and the consents, approvals, permmissions and sanctions of the
mdﬂmtwyrdregi:m“ﬂmﬁci i and to the extent necessary, the Company do
iz, offer and allot unsubordnated or subordinated, lisbed or unlisted, secured or unzecured,
mn-mnemﬂcdcb:m“lpwmplﬂnmhmdirmgnperudufﬂﬂdqﬁﬁmﬂtm
of passing of this resolution up o an amount not =xose=ding [MR 200,000,000/~ (Indian Rupees
Twenty Crores only) on such temms and oconditions at par, premvium or disoount as fully paid or
partly paid instruments, in one or more tranches [~ Debentures™). "

“RESOLVED' FURTHER THAT pursuant to Section 42{2) of the Comparies &ct, 2013, the Eoard
wit@hmhhumﬁnﬁdmm'&mhmﬂmw

*RESOLVED FURTHER THAT the Company do and hersby negotiste and finalise the terms and
conditions for appointment of the following intermediaries for the issue of Debentures:

M5, Axis Trustee Servioss Limibed as Debenture Trsstee,

M/'s. Link intime india Frivate Limited as Registrar and Transfer Azent,

CRISIL Limited ard ACLUNTE Rutirﬁs& Resemrch Limited as oredit nﬁn;a;cnc\_-.',
NEDLas Depositary and

such other imtermediaries as may be n:quirzl:l to be a.:p-uint:l:l,. im:h.u:l'n; their successors
ard their spents.”

-

"RESOLYED FURTHER THAT any one of Mr. Jinesh Jain, M.rngrﬁ Director, OR K. Pravesn Cheufen,
Eweruiive Director, DR br. Ashok Biyani, OFO OR Mr. Ajay Yeday (the ~Authorized Officers”) be and are
heeredry authorized to:

(i} regotiate, approve of and decide the terms and oonditions of the ssue of the said
dehenturas,

(@) exeoute term sheetds,

[fi)  finalize terms and conditions of the appointment of an arranger, a debemture trustes, a
registrar and ftrarsfer agent, a oredit rating ag=noy, a depository and such other
inbermedianes a5 may be required to be appointed, including their suoosssors and their
REEMAT,

(7] decide upon the date of opening and closing of the debenture Esue and the pericd for
which the aforesaid issue will remain open,

CAPSAVE FINANCE PRIVATE LIMITED
Eagirhined oo Unf Mo 801 Wing-D. Lofs Corponois Mok, Wasthim Edgor Hghsoy, O Gocn Bol. Mimbol - H00&E
Phe+F] EFE 73 TE00, CIN He! UST] 2008 S5 2mD0sa0ET
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CAPSAVE

[+] firalize the dat= of allooation and desmed date of allotment of the debesrbures;

[ regotiate, exegute, fil= and deliver ary doouments, instruments, desds, amendments,
npphu;mun_. jons, mobioes or letters &= be required in conmection with the
mr:tmmm;rﬂdﬂlriﬁmghmzrﬂu%inMMvﬂﬂnddﬁthm
ircluding but not linmited to 58I, Registrar of Compamies, Mimistry of Corporate Affasrs,
Compary Law Board, BSE and such other authoritees as may be required,

(v}  imcluding without Limitation, approwe, negotiate, sign, sxeoute, amend, supplement and [
or e the following:
u:| infarmation memorandum Jf pri'.lutz placement offer letter/ disclosure dooument fiar the
DiEb=ntune Ll:sue.:r.he “ImPoarmation Mernnrundurn'|_:

b] tripartits agresment betwsen the Company, the -:IE|:-:|5iI:|:|F|I and the rEEi.':Lrur and
transfer agent;

€] the memorandum of understanging between the Company and the registrar and
transfer agent;

d] debenture certificate for the debentures;

e] debenture trust deed, mortzaze, deed, desd of I1'|r:|-:-tl'rem1i-:|1 and othier requisﬂ:e
documents for the crestion of & security ower the Company's mowable properties and
nsoats, |'|n-c||.n:|in5 any F-uwersufuttumq'l'n Conre=cticn thcretq:-|.'

f| documents for opening of bank sccounts and issuing instructions of bank &sccounts
related thersto in connection with the Debentures incleding without imitation for the
purposes of recopnizing the rights of the debemture trustes to operste such bank

sCoounks;

g] &ny other documents required for the purposes of the debenture isswe and the
transactions comtemplated there oy, |'|1|:uuin5 bert mot limited to ketters of und:rtul:inE.
deciarations, agreements, reports; and

h] any other document designated as 8 ssounty document by the debenture trustee.

[vwi) do el acts necessary for the proposed listing of the debentures in accordance with the
s et out in the Information Memorandum, wherewsr apolicable and

[} do all other sots, desds and things as may be desmed recsssary to gree effect to the
foregoing and the other terms of this resolution. ™

"RESOLYED FURTHER THAT amy one of the Directors of the Company be and are hereby authorized
o take all neceszary steps nelating to the oreation, perfections and registration of oharges and
alzo to sign and submit the neoessary forme with the Registrar of Compamies and other relevant
governmental authorities. ™
*RESCANVED FURTHER THAT the Authorized Officers be and are hereby suthonzed to pay sl stamp

duty reguired to be paid fior the debenture issue in sccondance with the lws of the Republic of india

and procure the stamped doouments from the relevant goesmmental mutharites.”

CAPSAVE FINANCE PRIVATE LIMITED
Eigirhped oo Unk Mo.a0] Wing-0. Lofi Compomods Popkl, Wasthim Exonim Highsoy. Gontgoon [Bosf]. Membol - 2000825
Phe +7] 228173 7800, CiH He! ST 200AH PFarpl0sssd
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“RESOLVED FURTHER THAT any onre of the Authorised Officers be and are heredy suthorized to
approve and firaisze, sisn. execute and deliver documents in relation to the debenture isswe as sat
owt in this resolution ard swch other nzreements, deeds, Lmdu'tul‘.in;. irsd=m nil.':.I and documents as
may oe r:quir:d by the debenture trust=e, or any of them in conmection with the debentuwnes to be

isswed by the Compamy.”

“RESOLVED FURTHER THAT, the &uthorized Officers be and hereay authorized to reE;l':ter or lodge
for r:Ei.':truI:iun unon execution documients, I:‘It:r[5| of und:rla.h'nss. declaratons, agre=ments and
ather papers or Gocuments as may be r:quibd in relation to ary of the above withi sy resi:.'teﬁnﬁ
authonity or gowemmental suthority compstent in that behai =

“RESOLVED FURTHER THAT, the Authorized Officers b= and are hereby suthorized to affix the
Common 5=l of the Company on the documents related to debenturs issue, and any of the said
agresments and documents, and any further documents and agresments that may be required in
the prasence of any one of the Directors of the Company and the Company Secretary in accordance
with the Articles of Assodation of the Company._”

"RESOLVED FURETHER THAT Mr. Jinesh lain, Munaﬁl’ns Director, Mr. Praveen Chsuban, Exsostree
Director, OF Mr. Ashok Bi','uni. CFO b= and are hereby severally auwthorized to delerste the powers to
such officalfs of the company as may be Seemed necessary to do such acts and execute such
documenits &5 may be required in connection with any of the matters refating to the issue of the
deb=ntures.”

“RESOLVED FURTHER THAT the copies of the foregoing Resolution certified to be true copies by any
one Director or Company Secretary be furnished to the debenbure trustee and such other person as
may be deemed necessany.”

CERTIFIED TO BE TRUE
Far Capsave Finance Private Limited

(LY

BAr. Jinesh Jain
Direchor

DIN: OBBOTELI
Place: Mumbai

Dabe: 1430 Auzust 2020

CAPSAVE FINANCE PRIVATE LIMITED
Egirhiped oo Unf Ho.a0 Wing-D. Lofts Corpomed Podk. Wisthim, Exopdan Highsoy. O o], Mumbol - 20043
Phe +7] 4773 7600, CIH He! ST 200H 1 77 Iry00sa0s2
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Annexure |

(Summary of the financial position of the Company for the previous 3 (three) years’ audited
balance sheets)

CAPSAVE FINANCE FRIVATE LIMITED
FALANCE SHEET A% AT Flat MARCH 2200

(Hagees]
Asal Asoal
rulare Noe no. TLORIRD M.mzma
EQUITY AMD LIARILITIES
Shasvhalders’ funds
Shar capilal 2 93,651, 150 - e el
Hrmsrves ared surpius .| 1A ARLIT] 1 AHLH T, 20
E',IIL’...IJE'J :I.I-_ME! £53
Man-Currendt Lishilties
Laereg Ters Rorrowrings & AL SN0, I
Dales long Lewin Eab@ise o ERTA10.947 613572
Lomez term previsicna [ 15,459, 254 T SRS
S B0 15 Thr AL 6
Drwfverred fax lisbilities xed] 7 A5 el
Curvent Lishilittes
Lhar-ierm hoorowings: L] SN0 AL
Trade payaldes
1 toial cutsbanding dues of pucrs enierprecs and small snierpnses FlUmE 8L
1] bokal capbstanching choss of cyedibors oot than micrs enleprises
wml xmall rehespries 1, el Al 1T}
Db casrent Eabdilics a ST ANZ 02 IFre.9 53
Hrart term rrovisions [ 1819148 PR R
1,00 % 550 90% I RAE B
TOTAL L0a5 AR 70 055 55 S04
ABSETS
PWen-curnen asscly
Property, Ulant and Dgupment w B AR NS LR ]
In ik under dovilog 3335000 -
Al pmadns Dheployment TTE12 A% 0 TRY
Liomgg-term boars and advanoes [ }] 1,7EE579149 1296 I8 T
Uaher ran-rureent ansets iz H415,09% LT
I 7H8 85 58 1317389591
Curvent assets
Trade recetwables. & 11329 81 LRELE 2]
Cash exul bank balesaes Bl H5.959, 143 M5 53% 10s
Srariterm Inana s pdvacces n FR TR T LT T
Ol casTen! aisols 15 B350 557 53,557,358
1,377,053 6z 7R 1TE ST
TETTAL 4. 5569, 730 Er ]
——  ——
Signiticent Aooounting Folickes um
The mates refenred 1o stove fors, an irsegred part of the Hnancial stalements
Ax gy pozr swpurt of even dake aftached
For PEP Scidhas & Santhasam LLF Per and an behell of the Buard of Direcion
Chartered Arcoamtants
Firm Regisiralion Mo 005055200118
i " N i § L
[l [ T i
w W P
E Surlydsarayanan Jizeesh Jain Praveen Chaukan Sl Biyasi
Farinar CED & Directar Director Chimf Financial CHficer
Blembership MNo2I1HE MM DEETELY DD BT !
UDISE MRS A AAABASTD ":
Pl Wbl |:: Flace: Mumbai Pl Wliitribal Flace: Miimbal
i

[rwted: Bith Jare A0 Dimbec 20k June 2028 Daied: 35th fone 2030 Dated: 26t June 2020
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CAPSAVE FINANCE FRIVATE LIMITED
Statement of Profit and Loss for the period ended 3st March 2020
{Rupees)
. Far the Year ended For the Year ended
Farticulars ok 31.03.2020 3L.03.3019
L Income from operations 16 BILAA7 876 580,522 415
I {ther income 17 16 06,550 7041543
. Total Revenae (T + II) BB 24 826 597,166,150
Iy 'F?.;p-arh;ea:
Parchase cost of Bonds O S ADR 109652351
Employes Benetit Expenses 18 36,301,178 IRAYGEES
Finance cosls 19 G, 8,175 AL TR
]'J-n'prf_u;ial;lnn arvd amcrtisabion 10 182171, 746 U0 500 5408
Provisiors against Standard Assels 10,643,500 4,249,208
Oither expenses mn 71555014 19514 815
Total expenses 490,636,922 A,7I7 55
¥ Profit / (Loss) before euceptional items and tax (TIL-TV) A5T707, 504 ERAN 206
Wl Exceptional ibems - 22A00,000
{Financial Advisory fees)
VIl Frofit [ (Loss) before tax (V4 V1) 357,707,804 275,838,206
VI Tax expense
Current tax {104, 945,684) (57,930,742
MAT Crodit Entitlement - 18,649,660
Exeess, {Short) Provision of Tax for Earlier Years 101,647 -
Deferred tax 7 {706,521 {9,714, 257
(111,912,918) (75,988, M40
[% Prafit /(Loss) for the year VIV 45,79, 50 196,430,557
Sipificant Arcounting Policies 1(B)
X Earnings per share (face valee Ra, 10 each):
Basic and Dikuted | .22 bt
The netes referred to abeve form an integral part of the financial staternents
As per our report af even date attached
Far PEF Sridbar & Santhanam LLF Far anal an behall of the Board of Direstors
Chartered Accountants
Firm Registration No 0039905/ 5200018
F ,:__._f, - T e ET e
T —'.:J - 'g:?/ Y
R Suriyanarayanan Jinesh Jain Praveen Chauhan Ashok Biyani
Fartner CED & Drector Thrector Chief Financial Officer
Membership Mo 201402 [YIN: DRA0TALS [YIN: DREOZT34 -
LI 2020 AA AARAZTT?
Flace; Mismbal Flace; Mismbai Flace: Migmbai Place: dumbal
Dated: Hth Jure 2020 Dated: Hth Jure 302 Dated: 2éth June 2020 Dated: 25th June 2080
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CAPFAVE FINANCE PREIVATE LIMITRD
HALARCE SHEET AS AT 31 MARCH 1%
[Rusgraes)
LLE As ak
FPardicuilars Nole no. $1.08.509 [
BOUITY AND LIAIILITIES
Shareholders’ funds
Share cagrtal 2 T AR £4,843 830
Fesarves and surplos 3 1EMUHE 295
140RA7LESS 1000236 517
Mea-Current Liabilibes
Lo, Term Besrorings 4 00, D00 KN B
Oitheer Ling beren Babiities 5 B HERE 1185730
Lomg bern pauvisions [ B 56, B35 2437955
P AR 117515258
Diafcrmed tax inbiities (net) 7 G2,BE5 35 AR
e Liabllities
Short-teray borsawings a 450,000,000 237,500,000
Trade payalidis
il totml prutstanding dues of woor ergerprses and small enterprises 182570
i) totel outstemding chaes of eriditoes other than micrs mserpric
v ssmall anlerprises 2RRLS B30
C¥her current Kahilities a b ] 127, i i 00
Shest buren provisiors & TATOETR NS4, 58T
EI6RER BEY _ S0ATRM0
TOTAL 3, A5 58 MY 1,532 200 B3
ASSELS
Msi-zurment assety
Propirty, Flast and Equipmen w 5 AR R 452 559,268
s uiadir Deployment 4060703 &G54, 210
Lamg-teemn Joars and advances mn LSRN 0,721, 61
OHhir nom-curment peseis 3 350,000 RO
LEITIA6350 1,168,158
Cusrent assely
Cuurrent investmwnts - -
Trwde receivablica B E1064 3,266,306
Crrh, yendd Baanik. Lisdamees H 145553, 106 27,602,135
Sheri-hiam loans and schearcos 11 PO 507 TS
Cxher curnnl asstis 15 53410402 PLEAE
#78,333 155 WA MLTAE
TOTAL 3,095,568 505 1,528,330, 591
Sgnificant Accousisg Policles 1E
The notes refimrd bo abowe borm an inbegral past of the financisl sialements
A per our report of sven dite attacked.
Far and on behalf w Boasd of Direciors
— — el
[T J j(‘*
— § .
sh Juin Fraveen Chaulae  Ashak-Whyani
CECQ & Dreckor Dipectar Chilef Financial Officer
ST femheblp oo DN 06307613 D 065273
Fimce; Mumbsid Flace: Mumbial Plesce: humnberd Flare: Mumbal
Diated: Gth June 2013 Dualed Gih June 3119 Daled: Gih Jues 2009 Dated: ath Jure 2008
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CAPSAVE FINANCE PRIVATE LIMITED
Statement of Profit and Loss fer the year ended 315t March 2019

{Rapecs)
Particulars Nate no, For the Year ended For the Year ended
31033009 303,28
L. Income from operations 16 S89,522.616 255 047,123
II. Cvher income 17 7643543 1,596,811
I Tatal Revenuae (1+ (1) 5497, 166,159 257,963,534
[V, Expenses:
Purchase cost of Bonds 109,652,351 F0IT9A5T7
Employee Benefit Expenses 18 A% 853 23,768,785
Finanice costs 1% 60,221,078 4,446,069
Dapraciation and amortisation 10 101,590,868 39417 549
Provisions against Standard Assets 4,249,208 1,669,449
Orther expenses 20 30,514,815 10,307,798
Total expenses 343,727 953 151,689,327
V' Profit / {Loss) before exceptional items and tax ([[1-1V) 253,438,206 10,084, 607
VI Exceptional ilenns 22,400,000 -
(Financial Advisory fees)
VI Profit / {Losg) before tax (V+VI) 275538206 106,064,607
VI Tax expense:
Current tax (57,933,742) (23,270, 780)
MAT Credit Entitlement 48,649,680 23,270,780
Dieferred tax 7 (69,704,267 (23,181,118
(78,968,345 (23,81,116)
IX Profit /(TLoss) for the vear (VII-VIIT) 190,849,857 82,913 489
Significant Accounting Policies 1(8)
X Eamings per share {face value Rs, 10 each):
Basic and Diluted 1{8) 26,79 1783

The notes referred to abave form an integral part of the financial statements

As per our report of even date attached

For PRF Sridhar & Santhanam LLP
Chagtgred Accountants
i cgisteation No.0039905/5200018

s ﬁ&_._._\_"_n-_,.-.—' u:’,"
|
R Bagriya rayma(f o
| S

Partne]
Membership No, 201402

Place: Mumbai
Dated: Gth June 2019

For and on behalf of [hz{sp;u—d of Directors
| -

| [ R
e T
\,l:i sh Jain

CEO & Director

DIN: 06807613

Place; Mumbai
Diatesd; Bth June 2019

Iq"'-_ o
Praveen Chauhan

Director
DIN: 06802734

Place: Mumbai
DCratad: & June 39

Ashok Biyanl
Chief Financial Officer

Flack: Mumbai
Dated: 6th June 2019
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CAFSAVE FINANCE PRIVATE LIMITEDR
BALANCESHEET AS AT M MALCH 20&
[Bupees)
. ik at An sl
I N
Particulars Nate no Jl&320m8 31032317
BQUCTY AMD LIABILITIES
Ehareioldens’ funds
Share eapital 1 S4B ED 1,000,230
Reserves and surplus a . U, m s 372142, 087
R L P - 1 v 23 L
Pon-Cureesd Liabilities
Drederred bk linbddties (raty L 13,181,118 -
Oty hr“h':l’muahiﬂlm 5 114,67E,304 35430, 76T
Lang barm provisions 6 27955 1,328,597
THBIT 3T AT
Crres Liabilities
Shark-tenim Boricmwings 195} 257500000 -
Trecde papalkiles
] terial pusstarding dues of micm engerprises ard small amierprises - -
) botal putstanding dues of craditors ofher than Sicre enleepises
wed sl énbarprises R vl ] 228441
Oy carren! Habilizies ¥ 125204,5451 0387337
Shaort leTmn provisions ] 14884387 128786
0,278,990 V570G
TOTAL 1,532 25 A4 40,751,685
ABSETS
Mon-canmenl ikiits
Fiwod Aszols £
Tangible wsels - Property, Flant and Equipmnent ARZ,E05, 268 LERA1Z T
L'.]pllal'h‘oﬂk in - I 5EETT
Inlzrgible assets under developmaent - 1LAD0000
AELEI 38 00,150 884
Anset ursliz Doplaymine EE.069, 10 2982364
Lemyg-vees Inaso and sdvareis @ 61745050 124, 196064
Cither non-curment pesets il %000
- FARATLATT
Currenk assels
Tezade recedvabbes 11 32601355 1,752718
Cash and Bank balance 12 7R3 LR 17,271,308
Ehewt-lerns hare and sdvarces: L] T MRS5S 51,520,549
aer carnin| asdirts i3 EFS MY 1,52 056
AME2.515 TLOGT. 260
TUTAL o 1,522,201,59 406,751,605
Sgnilicant Accounbing Folices 1E
T et ] b abaien Rorsn an inbegral purt of B Rnandal seabnming
A par oiir e ol sven dide allishiad
For FEF Sridbar & Santhanam LLF For and o Buhalf
Charigtpd Accountants
iration Mo 0295055206018
ﬁuer_ . i Chaiihan Askak Hiyani <
r = Diracior Chied Fimancial Oifiver
Memburahip Mo 2640 LR e
Mumbai, Mdwmbail. Mumbal.
Dated |1 June 201 Dateds 11 Juna Dated 1 June betf Dated: 1) June Roid
Fre
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CAPSAVE FINANCE PRIVATE LIMITELY
Statement of Profit and Loss for the year ended 31 March 2018
{Rupees)
Particulars Note For the Year ended For the Year ended
Aren y
" e 31032018 31,03.2017
L Income from operations 14 255,967,123 22,412,619
1. Other income 15 1,996,811 3493410
I, Total Revenue ([ + 1) 257,963,934 25,906,136
IV, Expenses:
FPurchase cost of Bonds 70,279,637 -
Employes Benefit Bxpenses 14 25 768,785 15,844,861
Finanee costs 17 d, 448, 6% 59,757
Depreciation and amortisation g 30,417,549 6,053,403
Contingent Provisions against Standard Assets 1669489 381,668
Other expenses 18 10,207,798 6,236,164
Total expenses 151,889,327 28,575 855
Vo Profit f{Loss) before Tax (IH-1V) 106,084,607 {2,669,815) |
W1 Tax expense: .
Current tax (23,270, 780) - |
MAT Cradit Entiltement 25,270,780
Dieferred tax 4 (23,181,118) =
(23,181,118) =
W1 Profit /(Loss) for the year (V=V} B2,913,489 (2,664,815
Significant Accounting Pelicies 1B
VIl Barnings per share (face value Rs. 10 each):
Bagte and [hluted 19%9) 1783 {2.31)
The notes referred to above form an integral part of the financial statements i
As per our report of even date attached
For PKF Sridhar & Santhanam LLP For and on behalf of the Board of Divectors & TN
Chartgped Acoountants ) ) )
rm fegistration No.0039905/5200018 ) 2 {
. - Il + R s = :
R Sugiyagarayanan % inesh Jain Praveen Chauhan Ashol Biyani
Partner / o CEO & Director Director Chief Financial Officer
Membership No.201402 i DIN: 0607613 DIN: 06802734 -
Mumbai. Wi Mumbai. Mumbai, Mumbal.
Dated: [1 Jwae 2013 Dated: ir June  Dated: vvne 2oy Dated: 1) June 2oig
il

91




Information Memorandum dated August 18, 2020 Private & Confidential
For Private Circulation Only

(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Annexure |1
(The number of persons to whom allotment on preferential basis/ private placement/ rights issue has
already been made during the year, in terms of securities as well as price)

Allotment of 150 (One Hundred & Fifity) Non-Convertible Debentures (NCDs) of Face Value
of Rs. 10,00,000 (Rs. Ten Lakhs only) made to Bank of Maharashtra. Total Investment value
of Rs. 15,00,00,000 (Rs. Fifteen crores only) with bullet repayment at the end of 36 months.

Allotment of 100 (One Hundred) Non-Convertible Debentures (NCDs) of Face Value of Rs.
10,00,000 (Rs. Ten Lakhs only) made to Canara Bank. Total Investment value of Rs.
10,00,00,000 (Rs. Ten crores only) with bullet repayment at the end of 36 months.

Allotment of 250 (Two Hundred & Fifty) Non-Convertible Debentures (NCDs) of Face Value

of Rs. 10,00,000 (Rs. Ten Lakhs only) made to Indian Bank. Total Investment value of Rs.
25,00,00,000 (Rs. Twenty crores only) with bullet repayment at the end of 36 months.
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Annexure 111

(Remuneration of directors (during the current year and last 3 (three) financial years))

Director FY 2019-20 FY 2018-19 FY 2017-18
Mr. Jinesh Jain 43,12,500 37,50,000 37,50,000
Mr. Praveen Chauhan 19,25,470 14,90,323 7,45,161
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(Related Party Transactions entered during the Last 3 (Three) Financial Years immediately
preceding the year of circulation of this Offer Letter)

FY 2019-20 FY 2018-19 FY 2017-18
With holding company -
- Issue of equity shares 348,945,712 210,296,268 565,099,701
- Short term borrowing 647,500,000 550,000,000 302,500,000
- Short term borrowing - repaid 597,500,000 337,500,000 65,000,000
- Interest on short term borrowing 21,410,959 7,552,911 2,838,699
- Sale of assets 888,729 - -
- Purchase of lease rental receivables 312,025,672 256,922,845 261,187,284
Directors remuneration 6,237,970 5,240,323 4,495,161
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Annexure V

9.1 (Audited cash flow statement for the 3 (three) years immediately preceding the date of
circulation of this offer letter)

CAFRAVE FINANCE FEIVATE LIMITED
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